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—More than eight years

«aaatS2£
ooifea but sdll oppressive repxnt

sands" of €m*6£ans and eradicated the

StmchireaiktitK^fiofa traditional Buddhist,

rural society,- lias%ceb succeeded by a more
coBvenfioHil GokomunisiregiiDe ofVietnam-

ese inspiiatioft.-Amoi 140,000 Vietnamese
troops

.

, ‘

A fertile aHni^)iCairibodia has passed

fram-thcoear^a^eof the Pol Pot years to

widespread starvation after Ids overthrow to

a state erf bardy adequate nutrition- -

The capitalonce one of the trimmest and

best cared-for in Asia, has become a run-

down city in which pigs scavenge, cows rit in

the-shade of themain boulevards and dude-

eas scuny under a stroller’s feet. The fitter of

years 8es nogathered, breeding rats and flies.

“No one dies,of starvation” is the hopeful

way in which members of the small, isdated

group of Western rdief workers describe the

See CAMBODIA, Page 2 .
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A bus carryhig creffisns near PbaomPenh, ateedie Amriimrf reafity is pervasive economic deprivation.
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Kohl WillMeet

Glass, on Videotape, SaysHe Is Spy;

StatementWas Forced

MOSCOW (i

Pseadent Rkfwri
s3cker of West
Tuesday that M3&adS>.
chev, the Soviet feader, would
meet with Cbancefior Hefawat

Kohl and suggested that the en-

cottatereotdd come toward the

end of tins year.

Relations between the two

countries have been strained

since Iasi year following a com-
ment by Mr. Kohl nomparing

Mr. Gorbachev to Josef Goeb-
bels, the Nazi propaganda
chief.

Erich MaecHer held the

ycBow jersey Tuesday as

the Tour de France
passed through the town

.

where de Gaulle had his

country home. Page 19.

GENERAL NEWS
Prime Minister Jacques

Chirac threatened to break rda-

tions wjih Iran over a Fugitive in

the embassy in Paris, ftg® T.

A grocery tycoon has become

x celebrity in China. Page 7.

Dow doses UP 2*U5

The dollar so New Yodb

DM £ Yea

1844 IJ616S 15R35

FF
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:r^casedT^sday by

.
-ftiathis “mainjbbtwas

witii tije Central Intelligence

Agencywadriaibhewasinvolvedin
dobbgAeJrae 1 anManiiiisiof
Rsme Minister Rashid KaiamL

. “T am Charles Glass. Many of

you know me as a journalist, but

few know the truth” said Mr.
Glass,who was reading from a text,

in the. videotape delivered to the

West Beirut office of a Western

news agency.

The White House suggested that

Mr. Glass was coerced into saying

be was spying for the CIA, and
denied he had any Knk to TJ.S.

intelligence agencies, United Press

International reported from Wash-

ingtoo.

“The history of these lands of

videotapes suggests that they are

often done under coercion and per-

haps even torture,” said the chief

White House spokesman, Marlin

Fitzwater, “but I obviouslyhaveno

*-V- “ — Mia n .^mn AifitJwnuronflu fyri aim gpcCjBG

rideiioye.1'w - :

±
'

As3aS whether Me. Gtes was
wodting as an agent of the U.S.

government, Mr. Rtcwaterrephed,
“No, he was not.”

The tape did not show the jour-

nalist’s captors and itwas not dear
whether the statement had been
written for him, although the syn-

tax and diction appeared to indi-

cate that it had nett been written by
a native English speaker.

His former employer, Roone Ar-

ledge, president^ABCNews, said

thevideotapewas made “under du-
ress” and “should not be accepted

as valid."

In astatement accompanying the

tape, thekidnappers said they were

interrogating Mr. Glass. The group
thatchurnedto laveabducted him,
the Organization for die Free Peo-

ple's Defense, had asserted in its

initial statement, issued July 2, that

Mr. (Hass was a U.S. government

agent on a spying mission for Isra-

eli

*T used the press as a cover for

spy mop.job with the CX^” said

Mr. Glass, who was unshaven and
looked ahnuted He choked sev-

eral times while speaking, and the

voice quality was poor, making it

difficult to fowm exactly what he
was saying.

*T collect infcarnation for the

benefit of the CIA,” he said. “For
that I made , secret missions. They
orderedme to do that. I'm actually

theCIA agentin the region and the

Middle East. I made many secret

missiona to this area.”

Mr^ Glass, 36, of Loe Angdes,
who was working on a book about

the Middle East, was kidnapped

June 17 in southern Beirut The
Organization for the Free People’s

Defensewaspreviouslyunheard of.

“I want to send anmy love tomy
famfly. I love you,” Mr. Glass said

at the conclusion of his five-minute

statement The videotape showed
him from the waist up, wearing a
dark blue track suit

“I F»rT many Christian leaders,”

See GLASS, Page 2

Massacre

By Sikhs

In India

72 HindusMM
In 3 Bus Raids;

Army Is on Alert

The Associated Press

CHANDIGARH, India— Sikh

terrorists killed 34 Hindus on two
buses in Haryana state on Tuesday
night* the day after Sikh gunmen
killed 38 Hindu passengers on a
bus in theneighboring state of Pun-
jab, officials reported.

“Tbe modus operandi of the kill-

ings is the same as the one we had
inside Punjab,” said Munish Chan-
dra Gupta, interior minister of Ha-
ryana.

He said an unknown number of
Sikhs halted a stale-run Haryana
Roadways bus Tuesday evening on
abridgenear Fatchabad, about ISO
miles (240 Idlometere) southwest of
Chandigarh, wmt the Punjab bor-

der. They dragged four passengers
out and them with automatic
weapons fire.

When a second bus came along
from the opposite direction, the
gunmen stopped it and kiii«»d 30 erf

its occupants, Mr. Gupta said.

Eighteen persons in the two bus-
es were wounded, be said.

Mr. Gupta quoted the police as
saying the attackers on Tuesday
were in a car and a jeep and that

one bus was carrying 60 passen-

gers. One bus was beaded for Sisra,

a grain center, and the other for

New Delhi, about 135 miles to the

southwest

“There is no doubt that Sikh ter-

rorists are bent upon creating as

much trouble as posable in Harya-
na,” the Tniwigtgr said.

Haryana, predominantly Hindu,
Hes between New Delhi and Pun-
jab, a rich northern agricultural

slate where Sikh* form a slight ma-
jority. Militant members of the
sect, which constitutes a mi-
nority in all of India, are fighting

for a separate S3th nation in Pun-
jab.

In Punjab on Monday night, five

Sikh gmxmen hijacked a bus crowd-
ed inthijBSndu npgrims.They killed

38, including five women and four
children, and wounded 32. They
declared that more Hindus would
die in the fight for independence.
The Punjab police said the gun-

men, shouting slogans, had srized

the bus outside Chandigarh, and
then drove it to a field and opened
fire on the occupants.

It was the third ij™ that buses
have been attacked in Punjab in a
year and the worst yet in the state,

where extremistshave killed almost

500people this year.

The 76 passengers and bus crew
were bound for a Hindu shrine in

the Himalayas in Uttar Pradesh

state:

Survivors said the attackers

shouted: “Make sure all Hindus are
dead! You will see more blood if

more SOdn are killed!”

The attackers escaped. The Pun-
jab police chief, Julius F. Ribduro,

said the Khalistan Commando
Force, the main Sikh extremist
group, had claimed responsibility

See PUNJAB, Page 6

North Testifies Reagan

Never GaveHim Direct

Approval for Diversion

Sam 4ppl» tofc/Wn Amoemtmi ft—

Lieutenant Colonel OliverL North beingsworn in Tuesday.

ArmyRemains Pivotal

To South Korea’s Future

Duarte Parly Scrapes for Political Control
. By William Branigin

Woskatgun Pest SerrUx

SAN SALVADOR—Caught between rising

rebel activity in the capital and his own faffing

popularity. President Jos6 Napole6n Duarte is

struggling to hold his political party together

contain mounting frustration in the armed

forces, according to Salvadoran and Western

soiaces. ...
Forsx months, the61-year-old president has

been grappfing with the devastating effects of

an October 1986 earthquake, a resurgence erf

guerrilla activity by the Farabundo Marti Na-

tional Liberation Front, a declining economy

aid labor unrest. There are also concerns that

die new U.S. immigration law will curtail the

hnndreds of mflKons of doHars that Salvadoran

workers in the United Statessend home.

Some observers now see the economic trou-

bles spiffingover “W* the political realm.

“Thecas a general disenchantment with the

democratic process,” a European diplomat

said. “A lot of people arc questioning what

democracy has done for them.”

The growing political disillusionment has

been reflected in an open rift in Mr. Duarte's

Christian Democratic Party and rumblings of

discontent in the army. -

Mr. Duarte’s difficulties have been compli-

cated by the emergence of a charismatic and

outspoken former army officer in the political

spotlight. Cokrael Sigjfredo Ochoa Pteez, who
resigned from the military last mmith and
joined the rightist Nationalist Republican Affi-

ance, has started proclaiming that the military

can win the cxv3 war that has continued far

dgjityears butis beingblockedby Mr. Duarte's
government.

In speeches and mterviews, Colonel Ochoa
aim has advanced the rightist line that the war

is “good business” for certain, unidentified offi-

rfals. In addition, be has sharply criticized the

U.S. role in the Salvadoran war and denounced

tire presence of U.SL aahtacy advisers.

- Mr. Duarte won the presidency in 1984 in

whal was described by Washington as the first

fair election in El Salvador in 50 years. He is

generally credited withhavingmadeprogress in
consofidating democracy and reducing human
rights abuses. But tiiecountry remains mired in

a costlywar, and theeconomy shows no signs of

recovery.

“It’s a general malaise,” said Donald Drys-

dale, executive directorof the American Cham-
ber of Commerce of El Salvador. “There’s no
confidence in the long-term stability of this

government— not in the democratic sense but

in the economic sense.”

According to the diamber's estimates,
com-

bined unemployment and underemployment

amount to about 50 percent of the labor force,

inflation is running at about 40 percent this

year and real wages declined at least 15 percent

from last year.

The earthquake last year, which caused an

estimated 52 billion in damage, compounded
the government's troubles. And it is estimated

that the war has drained $1.5 billion from the

economy through economic sabotage, lost pro-

duction and other costs.

The Arms Control and Foreign Policy Cau-
cus of the U.S. Congress reported recently that

despite $17 Uffion in U.S. aid to El Salvador

See DUARTE, Page 2

By Ered-Hiact
Wtaianglm Post StTrier

SEOUL — As thousands of

chanting students streamed
through the gates of Yousei Uni-
versity on Sunday, a young soldier

in combat fatigues shouldered his

way upstream through the crowd.

The demonstrators, decrying
military dictatorship in South Ko-
rea, ignored the soldier as he

Sotttb Korean student leaders

plan a funeral for a shun stu-

dent demonstrator. Page 6.

walked by. About their age, he
watched impassively for a few mo-
ments, then moved on.

Except for an occasional infan-

tryman out for a stroll. South Ko-
rea's 600,000-member military has

remained out of right during the

past month of street battles and
political turmoil. To a nation sadly

accustomed to martial law, that ab-

sence is striking.

But the army remains an unpre-

dictable dement as South Korea

attempts to move from the con-

trolled regime of President Chun
Doo Hwan, a former general, to a

moreopen democracy. Admired by
officers around the world for its

professionalism, the South Korean
military fr also secretive, factional,

attuned to every nuance of domes-
tic politics and a mystery even to

the American officers who work
with it every day.

Koreans and Americans, alike

agree that most Korean officers are

relieved to be out of the fray, free to

focus on the North Korean Army
just 30 miles north of SeouL But
they alsoworry that thearmymight
abandon its sdf-restraint.

These observers wonder, for ex-

ample. whether the military would
allow a new government to try

some of its officers for torture or

human rights abuses, as new de-

mocracies have tried elsewhere in

theworld And they wonder wheth-
er the army would permit its long-

time nemesis, Kim Dae Jung, an

opposition leader, to assume office

if he won a fair election.

“A majority of officers would

stay neutral,” Mr. Kim said in a

recent interview. “They have come
to realize that the military has lost

people's support and love became
of its involvement in politics.”

“But I know a small number of

officers still maintain their mission

to maintain control,’* he said.

“They have enjoyed privileges un-

der a succession of dictators.”

Sources doses to the army than

Mr. Kim agree that a small group

erf colonels and generals, tapped for

“guided careers,” control key pos-
tions in the army and expect plum
government or industry jobs when
they retire.

“It’s an dire within an elite, and
thatidea appeals to them,” a source

said “There's some understanding

that times are changing, but there's

also a feeling of, *Why should we be
the first to suffer?*

”

“If you took a vote among the

officer corps as awhole, they would

not want to get involved in poli-

tics,” this source continued “But

the small group that has the power

See KOREA, Page 2

TTu Associated Press

WASHINGTON — Lieutenant

Colonel Oliver L. North, ending

months of silence, testified Tues-

day that he “never personally dis-

cussed" with President Ronald
Reagan diverting profits from the

Iran arms sales to Nicaraguan re-

bels. He said be assumed, without

being told, that Mr. Reagan had
approved

In testimony before congressio-

nal committees. Colonel North said

that Mr. Reagan told him in a tele-

phone conversation on Nov. 25: “1

just didn’t know.”

Speaking in a generally «ilm,

even voice, but with moments of

contentiousness. Colonel North
arimittwl ghrafting documents aS

the Iran-contra connection began

Highlights of Colonel North's
testimony. Page 2.

unraveling last October when a
plane carrying an American merce-
nary crashed in Nicaragua.

Colonel North, 43, wore his Ma-
rine officer’s uniform with six rows
of ribbons as he testified under a

gram of limited immunity that pre-

vents his words from being used
against him in court His long-

awaited appearance drew a nation-

wide television audience, a crowd-
ed committee haai-mg room and
150 tourists lined up outride in the

humid Washington morning hop-
ing for a seat inside.

In a three-hour morning session,

Colonel North said that in all be
did he sought the approval of his

superiors. He said that beginning in
January 1986 he prepared five sep-

arate memorandums seeking for-

mal approval by the president for

diverting anna-sales profits to the

contras but never saw any of them
returned with Mr. Reagan's assent.

As for direct contact with the
president. Colonel North said. “I
never raised it with him, and he
never raised it with me during my
entire tenure. Throughout the con-

duct of my entire tenure f assumed
that the president was aware of
whal I was doing and had, through
my superiors, approved it”

Colonel North also said, howev-
er, that none of his superiors ax the

National Security Council told him
that Mr. Reagan had approved the

diversion. He said he learned on
Nov. 21 from a superior that the

president did not know about the

diversion.

Underquestioning fromJohnW.
Nields Jr, chief counsel for the

House members on the congressio-

nal panel. Colonel North said the

document shredding continued

through November as Justice De-
partment officials began investigat-

ing the affair.

“I think I shredded most of

that,” he said in response to a ques-
tion about memorandums on the

diversion of funds. “Did I get them
all? I'm not trying to be flippant. 1

See NORTH, Page 2

la Empty Chernobyl,

6 Officials Go on Trial
By John-Thor Dahlburg

The Associated Press

CHERNOBYL, U.S.SJL — Six

present and former officials and
technicians at the Chernobyl power
plant went on trial Tuesday
charged with “blatant violation” of

security regulations that led to the

worst nuclear accident in history.

All six, including the power sta-

tion’s former director and the for-

mer chief engineer and his deputy,

rejected at least some of the accusa-

tions against them. Three of the

defendants blamed the disaster on

the reactor’s design or equipment.

Soviet officials have said the ac-

cident on April 26, 1986, was

caused entirely by human error.

“With so many human deaths, 1

can’t say I'm completely innocent,"

said Anatoli S. Dyatlov, former as-

All ThatJazz his: Dexter and les Flics

t
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By Mike Zwcrin
Intematuevd Htndd Tribute

PARIS — When Dexter Gor-

don’s name appeared cn theunm-

gration control computer
Thursday

U Charles de Gaulle Airport, tie

was waring-the bat be wore pay-

ing Dale Turner in Round MuJ-

fltghL" a role that woo ban an

Academy Award Bonrinarioa.

rii “Long-Tall" Gordon is an “»*

* posing figure and ibe film <bd very

wclL Several arriving passage^

nxogaized him waiting oo * bench

SSffldheUft Bo* abbtlaned

m

his tenor saxophone asc,jcy

lagged at 8 :30 AMrate wri^MaxP

to?l£ougbi he looked as

Sedw^Tumcr. He fating,

more Bee Jean VaJjean.

On Monday night, Dexter and

Maxine were in a Right Bank hotel

suite. They had flown first class

from New York. He recently told a

friend he never befieved a saxo-

phone player could make so much

money. This is one plot that thick-

ens after the happy ending.

“Remember that gay in “Les

Misirables*?” Gordon asked

“They chased Jean Vagean for 20

years for a loaf of bread."

So there he was, about to start

Ins first nugor tour since becoming

a household name, sitting »
holding area .of Claries de Gaulle

Airport, being ^
**

counny that had provided his tag

break, being held by the French

t

poKce for five.hours because.of an

old dn® charge-

In 1967, Gordon was working

die tyUans of the Saint-Germain

district, bring the expatriate life-

style that “Round Midnight” made

a pop-cdtare rnyih—thewounded

Afro-American jazz hero ignored

at home, scraping by in Europe.

Dexter Gordon is an important

figure in the history of whal is

called America's native art form.

I -a? month he played a concerto

for saxophone with the New Y<xk
philharmonic Orchestra at Avery

Fisher Hall in Manhattan, like

Others of his alienated generation

hewas tmee addicted-toheroin,and

See JAZZ, Page 2

30 Die in West Germany

As Truck Hits Pizzeria

tool WqilI itwrayw

Dexter Gordon in Paris on Tuesday.

Conytied by Oar StaffFrom Dapeithe?

HERBORN, West Germany —
A tanker truck carrying gasoline hit

a pizzeria here and exploded Tues-

day evening, killing more than 30

persons and destroying three build-

ings, police said.

A police spokesman in nearby

Giessen told a West German televi-

sion network that at least 25 per-

sons had been injured in the acci-

dent

“I am afraid it's much worse

than we first thought” said the

policespokesman. Helmut Kroner.

“One house after the other ex-

ploded because they were linked by

the gas pipes” that had been rup-

tured in the accident be said.

Because of the fear of further

gyplnrirms, natural gas lines were

turned off in Herbotn, 30 miles (50

kflomeicrs) north of Frankfurt

The spokesman said gasoline

had poured into the sewage system.

He warned residents to remain out

of their houses because of the dan-

ger of funher explosions.

The truck was carrying more

than 8300 gallons (32,000) liters of

gasoline. Its brakes apparently

Med. (Reuters, AP)

astant to Chernobyl’s chief engi-

neer, when asked to respond to the

charges.

At least 31 persons have died

since unauthorized experiments in-

volving the deceleration of the re-

actor’s turbine alternator led to an

explosion at Chernobyl's No. 4 re-

actor. More than 200 others suf-

fered acute radiation sickness be-

cause of the accident, and a cloud

of radiation was released that even-

tually circled the globe.

Most of the 135,000 people evac-

uated from the northern Ukraine

and southern Belorassia are still

ratable to return to their homes.

The trial in a makeshift court-

room in the auditorium of Cherno-
byl's House of Culture was attend-

ed by relatives of accident victims,

plant workers and some of those

brought in to take part in the clean-

up operation.

Film footage of the trial opening

was shown on the national televi-

sion news program Vremya, or

Time, as an announcer read a brief

Tass news agency report on the

trial.

The town of Chernobyl which

gave its name to the power station

II miles (18 kilometers) to the

north, remains evacuated. But offi-

cials overseeing the administration

of the nuclear plant and decon-

tamination of the zone work out of

the former town of 12,000 inhatat-

ants.

The derision to make Chernobyl

the rite of the trial appeared de-

signed to add drama to the pro-

oeedings.

“It’s logical tohold the trial here,

at the scene of die crime, as it

were,** said Chernobyl’s informa-

See CHERNOBYL, Page 2
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NORTH:
Approval Sought

(Continued from Page I)

tried to destroy all references to

coven operations."

Colonel North said firmly that
be does not believe be violated the

law while working on the staff of

the National Security Council even
though Congress had passed a law
prohibiting U.S. assistance to the
contras.

At one point, his voice rising

with emotion, Colonel North said:

"I realize there's a lot of people
around that think there’s a loose

cannon on the gundeck of state on
the NSC. That wasn't what I beard
while I worked there. I've only
beard it since I left. People used to
walk up to me and tell me what a
greatjob I was doing."

The White House spokesman.
Marlin Fitzwaier, said be would
not comment on the hearings when
he was asked whether Mr. Reagan
had seen memos requesting his ap-
proval of a diversion plan.

Colonel North spent all day in

the witness chair and is expected to
return each day this week.

In his testimony. Colonel North
made these other points:

• He contradicted earlier testi-

mony by Robert C. McFarlane in

which the former national security

adviser said he had told his staff

not to solicit aid from foreign lead-

ers for the contras after Congress
had cut off U.S. assistance.

“I never heard those instruc-

tions," Colonel North said, adding
that be once gave Mr. McFarlane a
card containing the number of an
offshore bank account that could

accept contributions intended for

the rebels.

“Thank God somebody put
money into that account and the

Nicaraguan resistance didn't die, as

perhaps some others intended," he
said.

• He said he told the Iranians a

"bald-faced lie" last October when
be said that Defense Secretary Ca-
spar W. Weinberger had advised

the president that he faced im-

peachment if the U.S. public found

out about the arms sales to Iran.

"I would have offered the Irani-

ans a trip to Disneyland if we could

have gotten the hostages home,"
Colonel North said.

• He disputed the use of the term

"diversion" to describe the funnel-

ing of anns-sales funds to the con-

tras. "The only thing we did was

divert money out of Mr. Ghorbani-

far’s pocket and put it to better

use." be said, referring to Man-
ucher Ghorbanifar. the Iranian

businessman who was a middle-

man in the arms-for-hostages nego-

tiations.

• He said he began shredding

documents "in earnest" last Octo-

ber after the director of central in-

telligence, William J. Casey, told

him that a Canadian businessman,

Roy Furmaifc. had visited him and

had reported that funds had been

diverted from the Iran arms sales to

the contras.

• He said that on Nov. 21, when
he was warned that Attorney Gen-
eral Edwin Meese 3d was begin-

ning an inquiry, he mistakenly as-

sured Vice Admiral John M.
Poindexter, then the national secu-

rity adviser, that "all those docu-

ments were destroyed." The refer-

ence was to papers in Colonel

North's dies mentioning the diver-

sion of funds.

• He said be helped draft false

chronologies of the arms sale ar-

rangement for White House use

last (all, in part to protea Ameri-

can hostages in Lebanon and secret

Iranian intermediaries from possi-

ble harm and in pan to prevent

repercussions in the United Stales.

He said several past and present

officials, including Admiral Poin-

dexter, Mr. Casey and Mr. McFar-
lane, knew the chronologies were

inaccurate but that he did not know
which official was responsible for

pulling out the faulty record. Ad-

miral Poindexter has resigned; Mr.

Casey dial in May.
• He described meetings last fall

at which congressional testimony

prepared for Mr. Casey was falsi-

fied. He said he and Mr. Casey

decided privately that the CIA di-

rector would tell Congress that an

airplane actually carrying U.S.-

made Hawk missiles to Iran con-

tained "bulky cargo."

In his testimony. Colonel North

said Mr. Meese was among the offi-

cials present at a Nov. 20, 1986,

meeting called to prepare testimo-

ny for Mr. Casey. Mr. Meese was at

the meeting as part of an inquiry

ordered by the president, and. like

others present, raised no objection

to a plan to give Congress the im-

pression that the U.S. government

did not find out about the arms

shipment until well after it had oc-

curred. Colonel North testified.
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I Assumed the PresidentWas Aware'
UntiedPros InummiomU

WASHINGTON — Following

are excerpts from the testimony of
Lieutenant Colonel Oliver L.

North on Tuesday before the con-

gressional committees hearing the

Iran-contra affair; He was ques-

tioned by the House committee
counsel, John W. Nields Jr.

Mr. Nields: Now in certain Com-
munist countries, the government's

activities are kept secret from the

people. But that’s not the way we
do things in America, is it?

Colonel North: I think it is very

important for the American people

to understand that this is a danger-

ous world; that we live at risk and
that thi« nation is at risk in a dan-
gerous world. And that they ought

not to be lead to believe, as a conse-

quence of these hearings, that this

nation cannot or should not con-

duct covert operations.

The American people ought not

to be lead to believe by the way
you're asking that question that we
intentionally deceived the Ameri-

can people, or had that intent to

begin with. The effort to conduct
these covert operations was made
in such a way that our adversaries

would not have knowledge of them,

or that we could deny American
association with it, or the associa-

tion of this government with those

activities. And that is not wrong.

Mr. Nields: It is a principal pur-

pose of these bearings to replace

secrecy and deception with disclo-

sure and truth. And that's one of

the reasons we have called you
here, sir.

The Colonel’sDecorations:Sumofa Career

By John H. Cushman Jr.
Washingiun Foil Service

WASHINGTON—As Lieutenant Colonel Oli-

ver L. North's uniform declares his military ser-

vice, its decorations encapsulate his career.

Some of these decorations emblazoned with ax
rows of ribbons attest to Colonel North’s heroism

in combat; others to his administrative achieve-

ments. Some show his skills at soldiering. Others,

routinely awarded, show his presence in a mint that

Operated at sea or in Vietnam.
Seventeen years ago, near the Vietnamese de-

militarized zone. Second Lieutenant North won a
Silver Star by exposing himself to enemy fire,

leading his platoon in four successive attacks

against what the medal citation eaiie North Viet-

namese Anny forces.

But with the exception of those medals earned

by his personal valor under fire in Vietnam, Colo-
nel Neath's decorations by and large are no more
distinguished than what might be seen on the chest

of many lieutenant colonels.

On his right breast pocket be sometimes wears a
large replica of the Presidential Seal, earned at the
White House for his service on the National Secu-

rity staff.

In a full dress uniform, the colonel would appear
even more resplendent; some of his awards would
be represented by full-fledged medals hanging

from colorful ribbons. But when ribbons are worn
in lieu of medals, the awards are hard for the

layman to identify.

The top row of ribbons above the coland’s
pocket shows that he won the Silver Star and the

Bronze Star. The Silver Star, partly hidden by his

lapel, is the nation's third-highest award for brav-

ery in combat. The Bronze Star can be won off the

field of battle; but because Colonel North won his

in combat, his ribbon is marked with a "V" for

valor.

The colonel was wounded twice in Vietnam, and

because of tins be wears the Purple Heart The
ribbon appears in the third row from the top, with

a star representing the second award.

The bottom row of ribbons, just above ins pock-

et carries three awards granted by the government

of South Vietnam: one for Colonel North’s own
actions, one awarded to every member of his amt
and one to everyone who served in the war.
Some of the other ribbons, like his Navy

Achievement Medal and one of his Navy Com-
mendation Medals, were earned fra

- proficiency in

planning and carrying out training of various Ma-
rine units.

Dangling below die block of ribbons is a pen-

dant with crossed rifles, indicating his expertise at

shooting with a rifle, and another pendant, slightly

smaller, with crossed pistols, another sign of his

marksmanship. Andjust visible above the top row
of ribbons are his parachute wings.

JAZZ: WORLD BRIEFS___
Dexter, les Flics —

:

(Continued from Page 1) Zambia Ferry Toll Is 198 and
?

in 1967 in Paris he was arrested for LUSAKA, Zambia (AFP) -At least 198 persons'

it_
ferry struck a sandbankand sank m ariver separating'***”" The

"It wasn’t possession," be re- police said Timsdayos the search continued more than

called, "but they bad observed me pohee said the toll was high**to
buyingand I wasobviously a user. I 500 passengers probably had been on board,notw^ in

wasn’thurtinganybodybut myself. Government officials and police, officials remedy ^ my
It was a misdemeanor." He spent Mansa, the capital of Luaj^ Provmct. said a ^ Kjia.

two months in prison (“which was have caused the acadentThe ZaiTMiv barge tatOwsano
MofldJiy ^ n

jost as weU because I domed up") on the,Zaueanade of *eljjapula pass®**8

before being ableto arrangebalA moved from Pweto to the Mwmse distort of Zambia, mgu 1 r—— .

few months later he received a 8wa“ 10 ~ a governm™'
three-month suspended sentence. “The bargelnt a sandbank when it went cOwn***^ ^ 470

, , . . _ official said, is very obvious that it was overloaded oey

He bod to sign is at the police J

prefecture once a week, winch took
^ p

General Strike Gains Support in Ha**1

S^t^SSDybeWaS ro^AU-PRINC^HmU (AFF)--AgO-al *nkeSSSB&
t toow-T “7”“7*. hereTuesday as hundreds of protesters converged on the nauwwiirr ^
In 1971 Gordon received a letter

to call for the resignation of the National Governing Courted,

on Interior Ministry stationery (he dominated by the Military. ,
still cames it) that Md he onM Hundreds were seen gathering in the morning before the

£
ocVor^ the sites where 20 young people had announced they wouM setmem^

month periods. He has towed aAn§ phw in protest against the council Another crowd fonnea m
France many tiroes since. The letter Carrcfont ashanMownOT±of the capital before heading to the palace

straightened oat occasional prob- ^ the center of the dty. ,

Jems at the border. The recoil round of protests erupted when the council

He glows now at 64, his eyes would mk* control of planned elections from an independent eiec

have a survival's twinkle and the board. It later revoked die decree, but by then protesters were calling

constantly slew-motion bands add the immediate ouster of ihecoundl amid allegedly brutal suppression

twists of irony to his husky voice, strikers by the military.

Two years ago, while “Round ‘ 0 . ...

Midnight" was in jwodurtion, the KstimatP. So8TS OH U.S. Space StatlOtt «

Socialist minister of culture, Jade __ IT , .

I-nngj gave Gordon one of France’s WASHINGTON (NYT) — A panel of experts co°vaica_bj' ^
most soagjn-after cultural awards. National Research Council has estimated that the proposed space

proclaiming him a chevalier in the station would cost about J27.5 billion, the highest figure yet cited in an

Ordre des Arts « das Lettres. escalating series of estimates.

The film’s nroducar. Irwin A committee of 13 assembled by the council, ihe research arm of the
Ordre des Arts « des Lettres.

!>U1 C auu UUUL nuu a ui ntm’. rtrmWnr Irwin A commuiee or IS assemoiea Dy me council, UK B=«Ga»v*i OHM
r^ons we have called you

Winkler, reminded French cod- ^here, stf-
. .... ar officials m New York shout the cosl 521 biIhon and the second phase S65 bCHkm, estimated in J’8*

And one question the American entire tenure at the National Seen- fconal security directors for whom was in contact with during my ten- doflars.

people would like to know the an- rity Council staff. Coload North had worked.] ure at the White House tejd me that £ The vast majority of these costs are mdndcd is financial plans of the

swer to is what did the president Throughout the conduct of ray To my recollection. Admiral he or she cvct discussed tbeuaueof 7V ,
?T~r National Aeronautics and Space Admuristratum and are thus not an

know about the diversion of the entire tenure at the National Secu- Poindexter never told me that he the residuals or profits with the tore uwwm » corrent war.
unexnected addition to its budget, the committee said. But items such as

swer to is what did the president Throughout the conduct of my To my recollection. Admiral

know about the diversion of the entire tenure at the National Secu- Poindexter neves' told me that he

proceeds of Iranian arms sales to rity Council, I assumed that the met with the president an the issue

the contras. Con you tell us what president was aware of what I was of using residuals from the Iranian

you know about that, sir? doing and through my superi- sales to support the Nicaraguan re-

Cotond North: As I told this ors, approved it I sought approval sistance or that he discussed the

committee several days ago, and if of my superiors for ervory one of my residuals or profits for use by the

cue residuals or profits wun tne *
. unexpected addition to hs budget, the committee said. But items such as

president.
hnTn!w launching services, salaries and spare parts that would be required for the

In late November, two other st2Xkm^ 1101 dearly identified as costs, thus obscuring the full

thmgs occurred whicfarelate to this commitment needed, the committee said. The panel made its estimate
issue. On or about Friday, Nov. 21, mean anything. The consulate peo-

I asked Admiral Poindexter direct- pie in New York don't know wbal
issue. On or about Friday, Nov. 21,

I asked Admiral Poindexter direct-

vouH indulge me, counsel, in a actions, and it is well documented, contras with the president or that ly, “Does the president know?" He they’re doing.’ That’s a quote. And —— . 1 t 4 r, «1

brief summary of what I said, I I assumed when l had approval to he got the president’s specific ap- told me he did not And on Nov. hedidnt want to know anything M.UD2T3K ItOTTUmtLIOD J8 AppFOTcQbrief summary of what I said, I 1 assumed when I had approval to he got the president’s specific ap- told me he did not And on Nov. uf ukht t want to I

never personally discussed the ose proceed from either Judge Clark, provaL Nor did he teQ me that the 25, the day I was reassigned back to about any old letter,

of the residuals or profits from the Bud McFarlane or Admiral Pom- president had approved such a the United States Marie Corps for Gordon said he '

sale of U.S. weapons to Iran for the dexter, that they had indeed solicit- transaction. But again, I wish to service, the president of the United series of rooms

—

40

purpose of supporting the Nicara- ed and obtained the approval of the reiterate that throughout I believed States called me. In the course of the poboe do, so yoi

gnan resistance with the president, president. [William P. Clark, Rob- that the president had indeed au- that call the president said to me get to you"—while

I never raised it with Him, and he ert G McFarlane and Admiral thorized such activity. words to the effect that, "I just also hismanager, tri

never raised it with me during my John Poindexter were the three na- No other person with whom I didn't know." the transit area and

the United States Marine Corps for Gordon said he was led into a.

service, the president of the United series of rooms— "Yon know, Eke

States called me. In the coarse of the police do, so your lawyer can’t

that call the president said to me get to you"—while hia wife, who is

words to the effect that, "I just also his manager, tried to get out of

didn’t know." the transit area and telephone for

CHUtlRNOBYL: In Empty Town, 6 Officials on Trial DUARTE:

the transit area and telephone for

help.

I went nuts on them,” she re-

called. "I said they werea bunch of

fascists and we were gmng home on
the next plane and we'll boor play

France again.**

Gordon said a sympathetic offi-

cer told him they would have let

(Continued from Page I) ceedings to determine personal Aid. shift, less than seven hours Tmil/lW Timt/PS
the next plane and wed never play

don director. Alexander P. Kova- losses of Soviet citizens as a result after (he explosion, and were ex- France agam.

Umirq of the aocidem will take place later, posed to radiation, the rqwrt said. . r .. Gordon said a sympathetic offi-

A small group of Moscow-based The report of a judicial investiga- AD bnt one of the accused are (Cowmued tram rage ij
cer told him they would have let

reporters were brought in by bus toiy commission, which served as charged under Article 220 erf the
5930, per capita m/™ru« has ^ 8° if hi» wife hadnot

from Kiev under police escort for the equivalent of an indictment Ukrainian criminal code on viola- ajx^t 32 percent since 1979 80 rwte- “H* me. This

the first day’s proceedings.AH were against the six plant employees, tions of security measures in enter- and continues to drop. chef, he’s a racist, and he hates

checked by white-coated techm- also suggested that officials who prises where explosions may result. Thecaucus said thatUA aid this
Amencans.Jie’li keep you as long

dans at the courtroom entrance for built the reactor may be tried later. The charge carries a maximum 10- year of $474 minion— supplemen- as he can.’
”

traces of radiation. Thedefendants were criticized in year prison sentence. talreauests could trash the figure to Waiting in a locker room aroundtal requests could posh the figure to Waiting in a locker room around
Hosni Mnbarak

CAIRO (UPI) — The nomina-

tion of President Hosni Mubarak
for a second tom has been over-

whelmingly approved by pariia-

ment He received the backing of

most ofthe Islaimcopposilion, but

32 members of the rightist Wafd
grouping walked out in protest.

More than two-thirds of the 458-.'

.

member People’s Assembly, voting

by secret ballot on Monday, ac-

cepted die ruling National Demo-
cratic Party's nomination of Mr.
Mubarak, who became president

after the assassination of Anwar
Sadat in October 198v
The nomination for a'second six-

year term was expected to be ap-

proved by a rrferendum in Octo-

ber.

The trial was dearly linked to the the report for “blatant violation of The exception is a senior engi- more than $700 mOtion

—

amounts Cordon watched officers

Soviet leadership’s campaign to technical safetymeasures and regu- neer and atomic energy inspector, to
“
a phenomenal 81 percent of El "come in and dig into their beer

hold all officials responsible For lations governing thense of nndear Yuri A. lanshlrin, 50. He was Salvador’s $586 mail™ federal stash—notone of them offeredme
their actions. reactors in the Soviet Union." charged with violating Article 167 budget, a ratio unmatched since a taste.” This is said with a raised

more than $700 mflEon—amounts Gordon watched officers

to "a phenomenal 81 percent of El "come in and dig into their beer

their actions. reactors in the Soviet Union." charged wife violating Article 167 - budget, .a ratio nnmatr-li

Since coming to power in March The report, which took more ofthe code,which stipubuesamax- US. fortagnaid to Vicinai

1985, the Soviet leader. Mikhail S. than two hours to read in court, nmim two-year term for negligence the Vietnam War equalec

Gorbachev, has frequently warned disclosed that unauthorized experi- or unfaithful execution <rf respond- cent of Vietnam’s budget,

bureaucrats at all levds that they meats had twice before been car- bility. Although B Salvado
will be called toaccount for incom- ried out at Chernobyl, in 1982 and The otherdefendants arethefor- president is not scheduler

petence or irresponsibility. 1985. mer plant director, Victor P. office until June 1, 1989,

The decision to have Raimond “Before the catastrophe, several Bryukhanov: theformer <irief engi- strusele has already beau

The report, which took more of the code,which stipubuesa max- US. foreign-aid to Vietnam during eyebrowjnd a wink*, followed by
than two hours to read in court, irnum two-year term for negligence the Vietnam War equaled 92 per- the observation:T think it's pretty

budget, .a ratio nnnMtrf^i since a taste” This is said with a raised TRAVEL UPDATE
e Vietnam War equaled 92 per- the observation:T think it's pretty The Qneen Efcabeth 2 wffl not call atOiesborarg, France, on itsway to

nt of Vietnam’s budget." weird that Klaus Barbie benefits New York as planned Fridaybecause of maintenance work on the liner’s

Althnuoh fi Salvador’s next from a 20-year statute of limits- newpropulsion system, the Gmard line announced Tuesday. More than/uuiougn w aaivaoors next
200 passagexs due to join the drip in Cherboatg,wffl instead be flown toThe otherdefendants arethefor- president is not scheduled to take froo®^ ®>t me.

petence or irresponsibility. 1985. mer plant director, Victor P. office until June 1, 1989, a power He lost- his temper only once, Southhampton, England, aboard a special flight (IHT)

The decision to have Raimond “Before the catastrophe, several Bryukhanov; theformer 'irief engi- struggle has already begun in the when an officer picked up his hat, I sgtoaexmb Eying tog«itber in Swede will qualify for the same cheap

K_ Brize, a deputy chairman of the precarious situations had previous- neer, Nikolai M. Fomin; and two governing party. Mr. Duarte isHm- Dale Turner’s haL Gordon rose, family air fare packages that are availableto heterosexual couples on the

Soviet Supreme Court, hear the ly occurred, when an accident had men who. Eke Mr. lanshkm. still itpd to a single five-year term and, pointed and growled: “Touche pas main domestic airiinc, Linjeflyg, it was announced Tuesday. (Reuters)

case meant that the verdict could only just been avoided, notably in work at Chernobyl: Boris V. Ro- despite his troubles, he is expected le chapeau”—don’t touch the haL TheFrenchgovernment,embroiled ina I2-weck dispute with air traffic

be appealed only to the Supreme 1985.” the report said. gozhin, who was tire Reactor 4 shift to serveout his current term. Lead- After five hours, tbe chief issued controllers, is planning alaw to restrict theirpowerto strike, a Transport
Soviet, the nation’s nominal paxha- It also accused plant officials of director; and Alexander P. Kova- ing the nurin opposing camps are a niue-Kiay visa that covered the Ministry spokesman said Tuesday. (Reuters)

menL not informing workers and citizens lenko, who was chief of the reactor. Communications Minister Jaho French portion of Gordon's Euro-
The trial is expected to take of tire accident for 36 hours. He is notrdated to theinformation Adolfo Rey Prendes and Planning pean tom On Sunday night, before

""

about three weeks. Separate pro- Workers showed up for the 8 official of the same name. Minister Fidd ChArez Mena. SeDexter Goidon miartet played C'T ACC- tt* 1 - C o r C
The rift has added to a peicep- GLASSl Videotape SctVS He IS SuY

T/ATIF 4 . _ . x mr . s n tam that tire Ouistum Democratic dela VUlette, Jack Lang visited the

K.I IKr^A : Army Remains Pivotal to Nation S future Party ]& foundering.as it
_

gears Op dressing room and said, “Dexter, (Continued bum Page I) in June and discussed the situation

J ^M8^^
atlve e,ectl0D

^
“ Mardi please don’t blame the French peo- he said on the tape. “1 made Danv m Lebanon with U.S. officials.

.. ~ . >i. Dni. Tu 1. .U. 1988. The nartv cunentlv is consul- _i. * ne saia on me mpe. l maaen»any
„ , . , , ,

-

Soviet, the nation’s nominal pariia- It also accused plant offic

menL not informing workers and c

Tbe trial is expected to take of the accident for 36 hours,

about three weeks. Separate pro- Workm showed up for

(Reuters)
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An Interior Ministry official in- meet the officials. We also dis- B9cuse^. ?
srad Chil-

led Gordon to his office Monday cussed what we should do as to tbe tian militias of murdering Mr. Kar-

ri withnui annlonTinp. extended assassination of Prime Minister 3101 ^ collaboration with a Leba-

(Contnmed from Page 1) to succeed Mr. Chun, Roh Tae Still, one memory haunts the Pk for Chamonn go tothe U.SA. and Moslem and leftist leaders hare
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the military intervened, with Gen- K£SidSSS»ocracy. officers, was ndiered of his brigade ing about coming back for a vaca- turns. The videotape was accompanied

era! Park Chung Hee staging a chciCh»nv Yoon vice minister ~v - command by Mr. Duane early last tion m Bramcz. Mr. Karami, who was pro-Syn- by a nme-lme, typewritten state-

coup in 1961 and Mr. Chun emerg- “Kwangin has era- since been a He ^ad criticized Mr. Gordon said he thought about an, died when a bomb exploded men t m Arabic that said, “America
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* watchword °* caahaa for
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step down in 19SS. But when street - - Korea has devdooed. the
“Kwaxigju is a looming pres- from running in 1989 under a law wouldn’t hare happened to me if I Lebanon, is the leader of tbe right- this matter," said an embassy

demonstrations with an anti-Chun __^ ^ ence," said Aryeh Neier, vice diair- that requires a three-year interval was wearing ray chevalier medal, ist Christian National Liberal Par- spokesman,whorefused tobepub-
cast began attracting middle-class ..j. _ Korran miliiarv under 03211 Asia Watch, who viated between service in the military and Next time I come to France Tm ty, which is known for links with lidy identified

support last month, many people p- ^ fp^ South Korea this week. taking office as president. going to wear my medaL” Israel. He visited the United States (Ap, UPI).
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traits each time Mr. Chun gives a

-
f
, _ .

^^tp««Bed before aB-oul war erdtore mmister Who serves as a ^ VKtnimu!Se troô ^ ^ paveiy damaged by its afflictions

fnr and thev have Such condrOons m the most de- began m 1970. monster assisting the pome mnns- smee it went from com™.™**.Sti^Sve
always been aMumed to haw veto

ds that prevailed before aH-out war culture minister who serves as a
began in 1970. minister assisting the prime minzs-

rcw countries not under strong ter. “The city
Cambodian Amry th^u growing ^ f““

i
^paratire

. aty is dirty. The sewage
nader their totel^e condiSed^m to*al war m 1970.

National Assembly and in many The United Nations Children's Prime Mmister Hun Sen. CambodiM&. The standard wage is «*«{* theKhmerRou«eand small- 8overnment is woefully oni-
SSLwithdoLtiestogcS Fund imported this year that_ in vkM. teitfcmSTa month at theicfficg matdrnd by the tasks coSon^g
menL Cambodia, where an enduring mduding the United States, recog- rate of exchange, less than $2 al the -

. ^i SAnn nrti»fn^ **• extremely abort of oualifiM
“It’s a question of personal ad- baby boom has followed the sepa- nno an mote roahnon. &e d^- mwe realistic blnri-nwka rate. SSL manP0wcr. Wy org^Sb^-

vamage.SSogy.^anof- ration ojTmen from wornJo the r^tWm wbch rs Pol Pot’s areiternte. ?ag priorities arriSSTinnS:
final who questioned whether the Khmer Rouge years. 216 of each IWSpV . . ,

ornoai sain mat ms wne — ~ ~
~

.
“ " mgdectstons.

militaryWd easily rehnqui&h the 1.000 children die before reaching Pe^ where the buys fhntm OTbmban mariretsand ^3^ -
^he v**” official familiar with

fair™™? nrtdtton it has eniovttL the age of 5. population has edged hack to sells it at a slight profit in the city, sontsr Coramimist official tarmhar die ihtr,ir^«, offavored position it h— enjoyed.
about 600.000 after standing nearly as wefl ast^inking atnidi wi* Vietnam’s ^essment de- oont^^jSd^S
deserted in the Khmer Rouge reign The markets offer tempting scribed as “the battie for the vil- government’sIV—. um .—‘I 1070 i- r i , f laa*s " Tlw» fThnur Dmib, -iUJ. r™1 .® acooni aCSCTIDetl

UNIVERSITY DEGREE
for lih, Aonhnc (r WMc Expariasoa
ttogrAMlw p*opV« whowant to bo mom vtfocthie
and Mctnv m thairJobs or Profusions.

Cjm j BACHELOR'S. MASTER'S o. DOCTORATE
bvuidumaV0«'M« (no *«<v CcJI*9< MunSlanl
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,

c-etMtarcBncn 'O' Kh.tioa.iniiiuiteonitunf n«nmg. naiKIful

i
»«n''vrian!te1fli«sewf-ntWl wbkupi robot
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8 '1 * "s "unf «•»MMx Mo 'ndmu rtquwM

cqnn«nuiilfl>int
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|
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BulDaurMli SomaODMUtnuOMOnubon LltMdttodtmer-emxcsfaO
r30«000n. I nacoilt«Aiti>en

the Soviet Union. Tbe high cost may explain why ^ supplies from China, now op-
i own for a long time,
“Tliere is too much passivity."After the selective killing of city medical relief workers find Cambo- in small guerrilla groups die nfTi^oi

dwellers by the Khmer Rouge, the dians eatingand feeding their chD- deeper made Cambodia Vietnamese view
1

population of the capital consists dren an tmbalanced diet consisting They also ntoant occasional at- They have htKpitiisbnTS^r^'
bxgdy of country folk whocame in largely of rice, is which the country tacks in the chics. Last month, ac. nd, schools bat not the riohi^-£

:

search of relief food immediately is nearly sdf-snffkaenL cording to an ambassador from a ess. They cannot vet Wh rif"
after the Vietnamese invasion. Dr. Sophie Biacabe, a French non-Communisi country, seven or own hands.

we By mar
"The streets are still dirty," said doctor with a relief medical team eight small Chinese mines, hidden "They are fatalist. Th f

Chhey Kanba, deputy health min- for children, said that malnutrition in booby-traps, exploded in die return of Pol Pnr r."-
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Annual Pay Increases
Millions of American worfc-

^
ers these days are paid cash bo-
noses nnrtwa/t gf trartitinwal an.

’anal wage increases. While
’executives say thi* distributes
- wealth and increases productive
"ity, it clnriy m«iiw less money
“for most workers, according to

The New York Times.

.
Whether the bonuses are

called profit sharing, gam-shar-
ing, lump-sum payments or

* pay-for-perfonnanee plan, drey
* can vary with a company’s for-

tunes, disappearing in hard
1

times. Became they are not in-

. chided in the base pay, there is

- no compounding effect over
1

time. That means both wages
and benefits are rimng morq
slowly.

In a recent survey, 1,120 of

the 1,600 companies that. re-

sponded had oatjx hwnr;cf
these bonus ptebyaiAl fcftpcfry

cent of tihoar cumpiiuia; :had *

started theplansin-dwiasrfiw

years, according to the Amen*
. can Ftododimly Center, a re-

search organization. The trend

isdeveloping so rapidly thatdm
- UJS. Labor Department is just
’ beginning to admowtedjp its

shoot any stragglers. The bribes

were biought in to the 3,125-

sqnaxe-mile (8,000-sqnaie Jdlo-

meter) valleyby projectors be-
ginningm die 1860s. Theyhad
been consuming much of the

vegetation and water on winch
armnak native to the valley,

such as bighorn sheep, depend.
.Rounding up die ratios, and
putting up a 37-mfle (6043o-
meter) fence-to keep them, out,

cost die National Path Service

SI.7naffiaib. :

Mnfarsof Ayds,adtetcmJy
OBthtMket for 48 years, are

hi i dHcoma. “Obviously, our

product does not give anyone

AIDS,* or acquired immune
deficiency syndrome, says Rob-

. ertBergJass,diainnan and chief

executive of Dep Cnp. But
?wxtb-a name Bar Ayds, well
have to do some remarketing.

Weme looking at all sheetsof

:
the praUan .—• and that in

-

nod that

*By held steady.

r V;

The bonuses avenge about

10 percent of base pay anunal-

. ly, or double the rate of wage

increases these days. But sav-

ings on labor costs ate huge. A
10 percent annual boons brings

a worker less additional money

;
after threeor fouryears than a3

percent annual raise. In Japan,

the only other industrial coun-

try basing pay on bonuses,

these avenge 25 percent.

“The new bonus nise is con-

. tributing to a flattening of
i wages nationally,** said Robert

Reich, a Harvard economist

. Labor unions, more concerned

today about losing Jobs than

.
raising wages, axe reluctant to

fight the treod.

WHh hmmatiouri student

ttriwp program proBferat-

ingsmcePresideiit RonaldRea-

gan signed the InlcrnatioDfljl

ExchangeMtiafiv© in 1982, it is

getting harder to find families

wfflh% to be unpaid hosts for a
few weeks or mouths to about

100^000 youthful vishona year,

The -Washington Post reports.

Program officials die rising

costs of taking in foreign stu-

dents, increases in two-wraker

fimrihes who lari die time to

serve as hosts, mounting com-
petition for host fanatics from

an expauding number of «x-

change groups, and a S50
monthly tax deduction that has

not changed since the 1960s.

Today’s coat, officials say, is as

much as $400 a month.

Representative Leon E. Pa-

netta, Democrat of California,

compares Congress's long-

standing efforts to force Presi-

dent Reagan into a compromise

*| ShortTakes

National Park Service wreu-

gjters have (hushed removmg

6,000 wild burros from the

Death Valley National Monu-

ment. The captured animals are

, , ^ pot up for adoption. From now
t' on. Park Service rangers will

getaiy version of the “Roadrun-

nex” cartoon, with Democrats

playing die role of the hapless

coyote. Every time Democrats

in Congress think they finally

have the president boxed in,

Mr. Panetta said, “he goes “beep

beep’ and leaves us in the dust”

—ARTHUR HIGBEE

Asylum Applications

’Destroyedm Berlin Rre
, Reusers

BERLIN — Arson was suspect-

ed in a fire Tuesday that destroyed

.a West Bertha government office in

which applications for political

asylum were processed. Five thou-

sand to 6.000 applications were

-burned.

* Flammable liquid had beat

' poured on the floor, the polioe said.

For open air Fans

La Grande Terrasse

PALACE HOTEL
GSTAAD

SWITZERLAND
Please call:

Telex 922222

JMonkrCano i*

3, avenue.des Beoux-Arfs

Monte-Cario
Prindpaute de Monaco
M 93 50 44 16
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By George LardnerJr.
and Mary Thornton

"

- H'asfangton Post Service

WASHINGTON — Attorney
General’ Edwin Meese 3d has’ dis-

closed that he and bis wife-mule'

mare than $35,000 in profits from
sales of stock over the; past two'

years on an investment of $60,000,

bm defended his Mure to reveal it

The Office of Government Eth-

ics said last -week that Mr.' Meese
had faded, to comply with federal

ethics ruleswhenhe set up “a quali-

fied blind partnership” in 1985.' *-

Mr. Meese said Monday,
. through, his lawyers, that he bad
complied fuDy with the Ethics in

Goyaxunent Act when he entered.

- the partnership that handled -the

investments, tie also he accused the

Office of Government Ethics of vi-

olating federal law by fading .to

warn Mni hie disclosures had
been insufficient.

“Mr. Meese, in short, has done
what a government official is sup-

posed to do,” said Mr. Meese’s at-

torneys, Nathan Lewin and Janies

E. Rocap 3d, in & memorandum.
Unto federal law, officials re-

quired to make annual financial

disclosures must repeat the bedd-

ings of rad the income from a trust

or other finnwaaT arrangement un-

less they have entered into a “quali-

fied Mwiri trust” approved by the

Office of Government Ethics. Mr.
Meese did not seek approval.

Mr. Meese bra been unto {ire*-

sure to disclose KU holdings since

April innews reports of his “bHnd
partnership” until a San Francisco

businessman, W. FranJriyn Chinn.

Mr. Chinn wasn director of Wed-
tech Corp^ a toeoK contractor

that is the subject of federal inqui-

jy- - V '

,

Mr. Meese, who had intervened

on Wedtech’s behalf in 1982 as a

White House official, did not dis-

quafify hunseK from all federal in-

vestigations of Wedtech until

ApriL -

Shmtly thereafter, he announced

that he was ending his partnoship

with Mr. Orion, had become a

sulgect df the Wedtech inqinries,

but the attorney general resisted

making public the details of his

.$60,000 investment.

Mr. Meese’s attorneys empha-
sized that .Mr. Chinn had not in-

vested any of Mr. Meese’s funds in

Wedtech or any Wedtech subsid-

iary,but ratherhad made profits by
a series of unusual same-day
trades, buying in the morning and
selling in the afternoon.

The attorneys took the position

that Mr. Chinn's- investments
rolled over so quickly that the own-
ership in the stocks was too insub-

stantial and too fleeting to create a

conflict of interest

Dr.W. Henle, fonservatives, Liberals Prepare
Discoverer of

Foi* Battle on Bork Nomination
Virus-Cancer . . .. _ .. . . ... . ..

link, Is Dead
By Ruth Marcus

arid Gwen Ifill

Wahingam Pan Service

Rev. Martin Luther King Jr, to . action were the very next morning”

loud applause. after the Bork nomination was an-

The 1.8 million members Na- nounced, said Patrick McGuigan

denial Education Association, the of the Coahtkms for America, a

The Associated Press
tive and liberal groups are prepar- voted at its convention Sunday to Concerned Wonen for America,

PHILADELPHIA — Dr. Wer- mg for a mnl timill

i

nn-dnil ,ir lobby- fight Judge Bark's nomination. The a 500,000-member conservative

ner Henle, 77, who with his wife ing battle over the nomination of hiari/vnal Organization for Women group, sent letters Monday to

discovered the first virus associated Robert H. Bork to the U.S. Su- and the National Abortion Rights about 50 “area leaders” nationwide

with human cancer, died Monday preme Court Efforts already are Action l^»g»g will both concert- asking them to activate phone

of cancer. under way by both sides to orga- (rate on the Bork battle at their banks to urge members to write to

Dr. Henle was emeritus director nize grassroots support in the annual meetings later this month, their senators in support of the

of the Virus Diagnostic Laboratory states of key senators. People for the American Way, a nomination,

of tiie Children’s Hospital of Philap Almost as soon as Judge Boric's liberal lobbying group founded by The American Conservative

ddpWa. In the late 1960s, Dr. Hen- nomination was announced last Norman Lear, the television pro- Union sent its top 1,000 contribu-

te and his.wife, Dr. Gertrude Hen- week, both sides started to write ducer. has five or six people work- tors what its executive director,

ie. established a relationship and telephone their membere. re- fan-** on the nomination Dan Casey, described as a •Jerewe

WASHINGTON — Conserva- nation’s hugest teachers union, also conservative lobbying group.

Concerned Women for America,

“ • ^ " «»*»**w**«»**j» AUU LavUUUUC uir:u lucmucia. j u , _
* * . , , «

between infectious mononucleosis emit other groups, bombard edito- ^ a^tot $360,000 m seed mon- go agam letter, asking Ihemfor

and Burfdn-s lymphoma, a cancer rial wrilersiilh mforramoii abom <? ,»^ ^ “* cMlnbadons lo sappoit the Boric

common in Africa. the Senate's role in the confirms- tatUe “We’re tnDdng at feel. eBortand tomg Oar«monto
TheHenl* also condnaed a tfZSZefinSX

1943 study showing the effective- tag campaienr and legislative strar-

ness of inoculation against mfluen- e^es designed to (Meat or assure

his elevation to the high court

Daniel J. Haagbtoa,

Former Lockheed Chairman

eculive director. Art Kropp. the group would send another

He said the group will begin an 40,000 to 60,000 letters to support-

“alert mailing” to its 250,000 mem- ers by the end of the month,

bers Tuesday “to get them pre- “We’re going to go all rat,” Mr.
In New York, at the annual con- pared" about the battle, and will Casey said. “This is an issue that

veation of the National Assoda-
organize a

tion for the Advancement of Col- majrtjers i

bank” to have will fund itself because it’s what

MARIETTA, Georgia (AP) — ored^ People, delegates when the nomination comes before worid is a ‘bot button* issue.'

phone key senators they would say in the direct mail

Daniel J. Haughton, 75, a former unanimously passed a resolution nMi„tA judiciary Committee. Meanwhile, both sides are bat-
_C T /**- -- W/wiilati IuAaa Tl/wlre

....... j .i- * .i . _ r . *_
chairman of Lockheed Qwp-, died Monday critipzmg Judge Boric’s

Likewise, conservative groups fling for the support of the nation’s

Sunday of complications from stands on racial issues and catling
hito what a direct editorial writes.

kasr, nil m11 ninuni fra nn “urUnut pffnrt fn hlonk^ nis v ,r. t, I .. .wheart and gaft bladder surgery.

He bqgan his Lockheed career in

1939 as a systems analyst. As chair-

for an “aU-out effort to blodc” his
expert, Richard Viguerie, de- People for the American Way

confirmation. - - - - • -
scribed as “the biggest liberal-con- and the Alliance for Justice last

“We must let our senators know servalivc battle since the 1984 elec- week sent mailing to 1,700 newspa-

man, president and executive vice that a vote against Mr. Bork is a tion.” per editorial writers stressing the

SR-71 reconnaissance aircraft.

president, he oversaw development prerequisite for our vote in the next “It began immediately — the importance of the Senate's “advice

of such airplanes as the U-2 and election,’' said the civil rights Leader first meetings of conservative lead- and consent” rate in considering
Corena Scott King, widow of the ers lo brainstorm and begin to start nominations.

There is avery clear viewpointon
perfection.
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OPINION

Com]

By David S. Broder

wsatssBjjjf-*night at theHobday Inn here. On one nde of the
^“gpartiticm in the man ballroom, a

*««p ot f.uSiSs;w a comedian and inaugurated

eS^fwl 011 the
.°!her ade, about 85

?wans participated in an exex-asera instant democracy that was asjascmatmg as it was frightening,Asti* seven Democratic presidential
hopefuls answeredonM^o ucnztrr™ ‘Pws°oas in a Hous-
ton audhomim, the lowans — likely
participants in mat February’s first cau-

big-screen
.television picture of the candidates.

There’ssomethingsetny

about thisnewsystem.

>

Badi spectator held a hand-sized dint,

numbered from one to seven, connected
Oy.wsre to a nearby computer.
As the candidates came on the screen,

J "one after another, delivering their re-
sponses to insinuating questions from
WnUam F. Buckley Jr. and obsequious
questions from the former Democratic
national chairman Robert S. Strauss,
each Iowan rotated the pointer in his
palm to indicate, the degree of comfort
or discomfort he felt with what he was
seeing. “If you very much like what
'you’re hearing, go to number 7," Chris
Wheeler, whose Seattle company owns
the system, had told them. “If you
^suongly dislike it, go the other way to
number 1. Number .4 is neutral”

_ The lowans had been recruited by the
Washington polling firm of Harrison

- Hickman and Paul MasKn, screened to be
"sure

,
they were active Democrats. They

.were pad $25 for the evening’s work,
• which they seemed to take seriously.
* Out of right, their individual respons-

.
es were merged by the computer every

.

three seconds and plotted as points on a
' line on a graph, overlaid cm the telecast

of the debate. Chi the backstage monitor,

.
where a half-dozen reporters were

"watching, the waverings of die line mea-
sured the response of the 85-member
jury seated just a few feet away.

,
It was instant, summary judgment— as final as the thumbs up, thumbs

down of the Roman emperors viewing
' the gladiatorial combats.

The sophistication of the system was
' breathtaking. Our monitor snowed not

'just the average rating each candidate

was getting at the moment, but the range

of reactions— the percentage of 1&. 7s

_
and in-between scores — tiffing us

' whether his comments were polarizing

the audience or building a cbnfirasus.

Down in a corner of the screen, sepa-
' rale

“
cells" showed the Moire* being re-

ported by women sad men,jopng sad

old, liberalsmd conservatives—24 sub*
categories, in all, within the jury.

As one who has struggled with only

intermittent success since i960 to gauge
or guess the likely public reaction to

political debates, I was awed by this

flood of information. Like a prospector

striking gold, J felt like shouting, “Data,

Charlie, fields of data!"

Ceariy, anyone. assigned to do,instant

analysis of future political debates
would find such a system a boon. But
what docs this kind of technology imply
for U.S. politics and government?.

Mr. Wheeler argues that it is a perfect

tool of democracy, providing privacy for

the individual, freedom from coercive

group pressure, and a computer guaran-

tee that each person's opinion will be
given tiresome weight: true one-person,

one-vote democracy. It also allows peo-

ple to register their reactions nonverbal-

ly, ending the requirement of literacy

and articulateness that most other poQ-
ingor survey techniques require.

Thatsounds wonderful, until you ask
whether democracy is really separable

from literacy and articulated thought.
The nation’s Founding Fathers as-

sumed that both the leaders and the

citizens of the republic would exercise

judgment on itslaws and policies. They
believed that only through such a dia-

logue would . the national interest

emerge. They worried about sudden
surges of sentiment; yet in this system,

thereis no time for reflection beforethe

reaction is measured and recorded.

The other concern most be what will

. happen to this information, now that it

is available. This was a trial run— and a
successful one. My guess is that by next

year, each of the networks and major
newspapers will have contracted with

Mr. Wheeler or one of his competitors

and set up its own “jury” of citizens to

react instantly to campaign debates, to

major presidential speeches, and to any
other major scheduled event.

The verdict will be available as soon

as the event is off the air.— if indeed the

event is not interrupted to update a
round-by-round scorecard. And that

verdict win inevitably pre-empt discus-

sion of what actually was said.

Clearly, too, the candidates wfl] use the

data to refine their message “to make it

more effective," if not more sincere.

it is amayrng technology. But it repre-

sents one more step from a representa-

tive republic to a direct plebiscitary de-

mocracy. The first depends on
responsible officials reconciling articu-

lated views of their constituencies; the

.second on sophisticated political ma-

nipulation of wms emotions and the

magnification, through instant media

feedback, of momentary sentiments.

'

Thai is what makes it scary.

The Washington Pott.

«W9S7AJEBBtocfe.

Its awful thatso manypeople around thepresident did

these things! Who in the world hired thosepeople?’

Sic Transit Columnist Cohen’s Gloria,

WASHINGTON — A while back,

1 gave a speech in New Jersey.

1 entered the hall, had a name tag affixed

to myjacket, ate lunch, gave my speech

and then was driven to the train, where-

upon I realized how truly famous I am.
Afterabout an hour I went looking for

the train’sdub car. As 1 walked down the

aisles, I noticed people staring at me.

Often, if 1 returned their gaze, they

looked away, but sometimes they just

held their stare and even nodded Being a

polite person. I nodded back.

Back In my seat, I was at first dis-

mayed at what had happened. But the

longer I thought it over, the more it

seemed to make sense. These people had
recognized me. Of course!

I had been on national television a fair

bit at the time — “Donahue," “The
McLaughlin Group" — and, for sure,

I was bong recognized

1 had done local television, too, and
since the train was beading toward Wash-

ington it was only natural that some of

the passengers had seen those shows.

Fame! I thought of fame. I thought of

the benefits and the travails.

1 had lost my anonymity. 1 could no
longer go down the aisle of a train for a

hot dog without people seeing me,
knowing who I was, commenting on my
choice of food. I remembered a conver-

sation 1 once had with Robert Redford
in which be described what life was like

for him. He had dropped his daughter
off at the Denver airport and decided on
the spur of the moment to drive to his

next destination. He rented a car and bit

the road, but everywhere be went he was

By Richard Cohen

recognized. Gas station attendants

wanted his autograph, or to talk about

Ids last picture. Mr. Redford drove to

the next airport and hopped a plane.

This is the way it would be for me,

I thought. Me and Bob in the same boat.

God, what a loss of privacy.

People would come up to me on the

street I would have to ask for restaurant

tables that faced the wall, I would have

to get reservations under a phony name

MEANWHILE

so head waiters would not tip the press

to my coming. Maybe I would not be

able to eat out at all.

On the other hand, the prospect of

fame was very satisfying. Isn’t it what we
all want? Once, 1 had a taste of it.

I appeared on “The Merv Griffin Show"
and beforehand they sent a limousine

for me. It was a long, deep-green affair

with tinted windows and it arrogantly

cruised up to the studio where Mr. Grif-

fin taped his show. Since he never an-

nounced his guests beforehand, there

was always a crowd of autograph-seek-

ers outride. They descended on my limo.

Some of them leaned oxer the car's hood
to see through the windshield.

“Who’s that?" one of them shouted.

“I don't know,” said another. I stepped

into the crowd. “Who are you?" they

demanded. I didn't know what to say.

My name wouldn’t mean anything, arid

so I blurted out, “Nobody. Fra nobody."

One of them asked for an autograph

anyway. On the train, though, all of that

changed. I was finally somebody.

Best of all. T would he a somebody i> •

everyone I went to school with. Ali of

them, including the teachers, would

know that I had mode iL Mr. London,

the Spanish teacher who told my father

that it was not true l was an under-

achiever. I was just plain dumb, would

have to cal those words— in the pluper-

fect. if I had my way. As for Mark Crain,

the sod of my mother's friend who did

everything just as he was told

Mark." we called him), he would clutch

his chest every time he saw my picture.

Fame! What exhilaration! What an-

guish! 1 dreaded an increase in the anon-

ymous letters I gei. One came just the

other day: “Richard Cohen. You are the

worm in the shiny red apple."

I weighed the good and the bad and

wisely concluded that I would accept the

inevitable. There’s no escaping fame.

I could not stop writing. It's me. 1 would

not stop appearing on television. It's big

bucks. Fame was a small price to pay.

I did not want to sound like a rich

person complaining about the servant

problem. 1 would bear the burden.

So I arrived home rather full of myself

— famous as helL actually. I took off my
outer coat and sat down at the dinner

table. My son asked, “Why are you
wearing that name tag?"

1 grabbed for it and peeled it off.

“Richard Cohen," it said in big. black

letters. “Columnist. Washington Post."

Fame is indeed fleeting.

The Washington Post.

LETTERSTOTHEEDITOR
Some lightby Other Rules
Regarding the two-part article “Put

More Muscle in the Guff, Less in NATO"

('June 9. JO) by Zbigniew Brzezinsfd:

Concerning Mr. Brzezinski's call to re-

duce U.S. troop strength in Europe and
increase h in South Asia, it has been well

demonstrated— by the French in Viet-

nam, by the Americans in Vietnam and
by the Russians in Afghanistan 7— thar

when a superpower is outnumbered by
committed troops, and when these troops

are willing and even anxious to die for

their cause, the superpower will pay
heavily and eventually beg to leave. In

part this is -based on the difference in

culture; -the North is rooted in Judeo-

Christian beliefs honoring Efe, while the

South, particularly the Islamic world, of-

ten cherishes death, in the name of Allah.

The last American leader to fully ap-

preciate this may have been Harry Tru-

man at Hiroshima and Nagasaki- He
saved many more Japanese and allied

lives by his decision than if he had opted

for conventional warfare. He seemed to

have forgotten this, later in Korea.

U.S. policy makers should think twice

before placing troops or ships in posi-

tions vulnerable to nonconventionaJ

modes of attack, such as suicide car

bombs or suicide assault on warships by
small boats. U.S. defenses will not func-

tion in these situations, and the loss of

American life will continue.

In short, this rule: Do not get involved

militarily in ajihad situation.

PHILIP LISAGOR.
Peshawar, Pakistan.

The BoundaryWith Tibet

In “A Rattling of Chinese Sabers in

Tibet" (June 3), the reporter writes:

“Since I960, China and India have con-

tested their boundaries. drawn vaguely by
Britain in 1913 and 1914. After the Com-
munist takeoverin China in 1949, tbe new
government rejected that demarcation."

The boundary demarcation between

Tibet (and not China, as implied in your

report) and India to tbe east of Bhutan,

commonly referred to as the McMahon
line

,
was agreed upon at the Simla Con-

ference. The plenipotentiaries of Britain

and Tibet signed the treaty on July 3.

1914. Thegovernments ofTibet and Brit-

ain subsequently ratified the convention.

The final treaty regarding the bound-
ary demarcation between Tibet and In-

dia had, in fact, nothing to do with any

Chinese government, nor was the de-

marcation done by tbe British alone.

Tibet and Britain were the sole signato-

ries of the treaty. Tibet has been under

the illegal occupation of the present Chi-

nese regime since March 1959.

RJGZJN D. WORPA.
Horgen. Switzerland.

Rape Gets Even Nastier

Your extensive coverage of the AIDS
issue has emphasized that the problems

surrounding AIDS are moral as well as

medicaL One overlooked aspect con-

cerns Lhe consequences of rape. Sexual

assault now poses added horrors.

KATHY MEGYERY.
BRYAN CAMPBELL

Montreal.

Picking a Vice President

Patrick Thomas's opinion column.

“The Office No One Runs for but Few
Would Spurn" (June 22). contains a

major historical error. Tbe author re-

fers to an amendment to the U.S. Con-
stitution allowing “presidential nomi-

nees to name their own running
mates.” Tbe 12th Amendment, to which

be obviously refers, does no such thing.

It simply says that the presidential elec-

tons in the various states will vote sepa-

rately for president and vice president.

The constitution says noLhing about po-

litical parties or conventions.

I should add that presidential nomi-
nees hare not always chosen their run-

ning mates, although that has become
the custom. Additionally, most histori-

ans no longer believe that Alexander

Hamilton’s influence was what “swung"
the 1800 election to Thomas Jefferson

after the tie with Aaron Burr. Other
factors were more important.

BERNARD SINSHE1MER.
Boulogne-Billancourt, France.

The Class of Czech Glass

An apology is due the Czechs for Kale

Singleton’s “Borek Sipek: New Flair for

Bohemian Glassware" (May 20). The
statement that until Mr. Sipek came
along Czech glass was limited to ashtrays

and Gothic-style tumblers is ludicrous.

In 1967 the Czechoslovak pavilion in

Montreal was the hit of the world's fair,

with people wailing up to six hours for

admission. The outstanding exhibit was
the showingof Czech glass. It was gener-

ally agreed at the lime that it had no peer.

The Russians invaded the following

vear and the best glassmakers fled. leav-

ing a few who were forced by the Com-
munists 10 produce grotesque Russian

-

style glass now common in Prague. Whui
Mr. Sipek is producing is an insult to tbe

best Czech traditions.

ALEXANDRE GEORGES.
Luxembourg.

Doubtless a Fine Lunch
What is wrong with Richard Reeves’s

opinion column “Sinking Down to the

Bottom Line" (July 2) depicting the

plight of journalists in America's bot-

tom-line society? What is wrong is that it

appears at all — while so many more

painful and arbitrary dislocations af-

flicting all the voiceless people in their

professions and businesses remain ig-

nored, or at least underreported.

Truth is. the media are weak on enter-

prise. poignancy and responsibility ip. JW-

cussing this topic, while themselves leav-

ing fatter and lazier, as Mr. Reeves’s, owr
research with a “corespondent of great

prestige over lunch in Paris" suggests.

EDWARD ROHRBACH.
Paris.

• hr.

You can enfou Chateau Mauton RoihschiJJ 'SI dumia the nkvtih offull/ on adourflightsfrom Europe to Singapore.
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Africa’s Chinese Railroad Is a Lifeline
rasam Carries Exports and Hopes ofFront-line States

-By Blaine Harden
Makingttn Post Service

R(?vn
TH

|w
TAZARA RAIL‘

• D That are Mao-suiled
Zlunex men out oo the loading
platform. grinning and shaking
hands. Nest to them, in a squall of
chirping and yellow fuzz. Zambian
l
3"?? **** ^y-oW chicks bound
ior Dar e Salaam, the Tanzanian
capital.

Third-elass compartments are
packed jowl-to-ribow with Afri-
cans —nursing mothers, sleepy old
men and big-eyed little boys.

'

In first class, a Zambian busi-
nessman with diamond cuff Knlc*
and a cassette player has cranked
up a Beatles song, “Love Me Do."

Prowling around the platform,
amid the Chinese and the chickens
and the teen-age girls hawking
green oranges, are plainclothes se-
curity men. No photographs al-
lowed. They are sniffing after
South African saboteurs.

At 11:15 on a Friday morning,
right on time, horns bonk, the Chi-

nese wave goodbye and the train

pulls out for its 1, 161-mile run from
central Zambia to the Indian
Ocean.

This I l-year-old railroad once
was labeled a $500-million mistake.

The World Bank, the United States

and a gaggle of. European experts

for Zambia, Zimbabwe and Mala-
wi.

Those front-line states now use

transport routes through South Af-
rica and rail links to pons in Mo-
zambique. Pretoria can dose the

former whenever it wishes, and the

latter are vulnerable to sabotage

The train is slow and prone to accidents,

and it mashes an occasional giraffe. But it

usually makes money.

SecurityMen Charged

With Murder in Prague
77k Associated Press

PRAGUE— Two men. repeat-
edly stale security officers who al-

legedly shot and lolled a waiter in

Prague on May 18, face military

court prosecution, the Communist

Party newspaper Rude Pravo said
Tuesday.

The Charter 77 human rights
group in Czechoslovakia strongly
criticized the lack of news coverage
about the murder. According to the
group, the waiter, who was appar-
ently preparing to close the restau-
rant was killed after he refused
service to the two men.

said it would be a waste or money,
that it would not make a profit and
that in any case, it was not needed.
Three leaders, two African presi-

dents and one Chinese chairman,
disagreed. They wanted a “free-

dom" railroad that would end
Zambia's dependence on while re-

gimes to the south.

In the late 1960s. when Julius K.
Nycrere of Tanzania and Kenneth
(Gumda of Zambia could not coax
money out of the West, they turned
to Mao Zedong. None of the three

had ever had much luck running
their respective countries' econo-
mies. but as it turned out they knew
how to build a railroad.

TbeTazara now carries nearly all

of Zambia's copper exports, at

about half the cost of the next

cheapest rail outlet. It attracts far

more passengers than it can -’arry.

It has opened up the rich but inac-

cessible highlands of western Tan-

zania to a flurry of development
The train is slow and prone to

accidents, and it mashes an occa-

sional giraffe. But it usually makes
money.
More important, if South Africa

were to impose retaliatory sanc-

tions on the black-ruled stales of

southern Africa, the Tazara is posi-

tioned to become the sole lifeline

from South African-sponsored
Rename rebels.

The one remaining rail route to

the sea. Angola's Benguela Rail-

read. is hostage to rebels of the

National Union for the Total Inde-

pendence of Angola.
The Tazara is more than 1,600

miles (2.600 kilometers) from Pre-
toria. That distance has made this

railroad a strategic component of
European and. most recently.
American plans to ensure that

South Africa cannot strangle the
front-line states.

European countries have com-
mitted $45 million to a 10-year pre-
fect to rehabilitate the Tazara and
increase its freight capacity. An ad-
ditional $68 million is under nego-
tiation.

The U.S. government, according

to railroad officials, is in Ihe final

stages of approving about $36 mil-
lion to supply 14 American loco-

motives and maintenance equip-
ment
Human cargo has never been

and will never be the priority of the

railroad men who run the Tazara or
the anti-apartheid donors who give
it money. There are five freight

trains a day; only six passenger
trains a week.

Donors are spending millions to

help the front-line states move cop-
per. fertilizer, oil, grain and spore

pans, not people. Tazara officials

have asked donors for 1.050 new
freight cars; they don’t want any
more passenger cars. The move-
ment of African freight subsidizes

the movement of Africans.

“Passenger traffic is only a social

serv ice," says Standwell Mapara,
general manager of tbc raDroa4.

For Africans, however, this so-

da! service, this afterthought to the

delivery of fertilizer, has trans-

formed the Tazara Railroad into a
kind of magic carpet for the com-
mon man.

In much of Zambia and almost
all of Tanzania, reliable, affordable

and relatively speedy long-haul

public transportation is otherwise
nonexistent. This Chinese train is

all there is.

More than 1.3 million people
rode the Tazara last year. Perhaps
twice that number would have rid-

den, if there were room.
This train is a mesmerizing curi-

osity. Across Zambia and Tanza-
nia, people stop and stare at it with
open mouths. Unlike anything this

part of Africa has ever known, the
Tazara is a regularly scheduled
connection to a world beyond
thatch roofs, dirt floors and long
nights with, no electricity.

Tbc journey from central Zam-
bia to Dar es Salaam in Tanzania, a
distance farther than from New
York to Kansas City or London to

Moscow, brings together Africans
and a few foreigners who normally
have nothing to do with each other.

There are monied businessmen
and subsistence farmers, assorted

smugglers and soldierson leave, aid
workers and Scandinavian ruck-

sackera and Africans on the lam.
Up to 2,000 people wedge them-

selves into i2 passenger cars for the
two-day ride. There isn’t much to
do hut hold your seal, look out the

greasy windows and listen to the

voices of Africa.

Ih»WJiy I

The route of the Tazara Railroad in southern Africa;

^
; f'x ;i' ; ft? I

It is cheap to ride the cram. The
one-way. fare is aroundSlO.third
dass. But it is not pkasairt, particu-
larly in third dan, where 88 per-,

cent of the passengers ride.

There are 93 station stops..Many'
third-class passengers stand up all

•; Cbm-night or sir od each other,

partments designed to cany 96
people usually carry about: 300.

There is no water or food service in

third class. The toilets are unspeak-
able.

“Are you Rooskie?" asks Chui
Jtachong, seeing a white man in a
corridor of the train. Mir. Chui ;

seems disappointed tohear that the

man is American, lit halting En-
glish, he says he studied Russian in.

Beijing and had been looking for

someone to practice it on.

There aren’t many Russians, to

practice on in Zambia orTanzania.

Nor, for that matter, are there
1

many Chinese.

In the early 1970s, Chinese con-
struction of the Tazara triggered a
“Reds against the Wert" view of
African development British news-

papers '.speculated-- that, in their

_
spare tnnerChinese railroad work-,

ers Were training Marxist cadre.

White-ruled Rhodesia and South

Africa made much of the Commu-
nist threat. •

More titan 15.000 Chinese came,

to Africa to build the railroad. Beij-

ing loaned Tanzania and Zambia
morethan SSOQmfllkm for thepro-
ject, interest-free. It .was China’s
largest aid projects But when the.

railroad was completed in .1976,'

almost all. the Chinese went home.'

,

The loan remains unpaid 'aqd-fc

are not .'devotees of Chi-

nese communism. Indeed, theyare
less socialistic than .they were be-

fore the railroad. \ .

Mr.Qrau an-engineer, explained
that Ins government no longer can

afford to give large loans to the

Tazara, only technical" ycrirti*"**

For that; there are abprtTOO .Chi-

nese railroad experts ra Zambia
and Tanzania. Money for locomo-
tives and rad maintenance, be said,

has to.come from the'West. :

• UnitedPress f/uerndtti&nd
.

DAMASCUS.*-. Vernon A-
.
Walters left Syria ^ &'
.Tuesday after ThcILS. cu>*py_iiaflr

two rounds of talks with President..:

-Hafez al-Assad of Syria, r
' v

-
•.

:

Mr. Waltere,(he£*iefU5.^o*-;
gate to tfeUmted Katka^ 'aa^lie

~

felt “optiinism"about the-fate of
.

.

; American hostages in Lebanon.. ..

His talks Sunday and Monday *

with Me. Assad,% Walters

W

an American ^
tdevKtcajiWworic at _

..the Damascus ainj<wL.h?d, b«».:

“very useful, veryjfrttkful-snd very

oohfiaLVHe d^lined to.grae do-p.

tails. '
• ^ -.ir

- Asked whether/progress body
been made on the nine kidnapped

• Americans believed to beheldhos-

tage tjx Lebanon, Mr.Wa&as re-

plied: “Ijust don’t want tojow^go
intothat. I fed some optimism*"

.

iThe ta!ks.Mr.Waiteresaid, also

ojvoed the situation .in. the Gulf

and -a.push by;Wasbirrgton for a

.

United Nations resoluti<m caIImg

- forAn end to the^ betWeeniim
and 'Iraq. . v;- .

:
'
r-

'

V He said he would not'daborate :

before briefing President Ronald
Reagan, who sent hint on the spe-

dal missioo toDamascus. . -r ^ relation^ -The^ASEqaated Press
V- Mrl Walters was the first senior, -reportedftlpci'J^ajt
VS.- official to yish/ Damastais --TV pffV&r; who

ditionfhatheniat
bassadoc id October

;
and focused ^ braehutd informed tbeUmt* •-

Syria or sponsoring mtemationaK^gtagaibat itgLcbHneseaffie&pri

.

terrorism.^ Friday loKed two.Syriatfr-bac^

guerriflaa: who were .sajpeetbd trf .\

plotting* tem>^ ariickm Israel.

;

, The two, who; w^e IriDed, in a i

dash in4ra<tfs_Setf-pvodmB»od go- {_

cmity-jzjae, members- cf^fae ;

Vfeir'

An Israeli government official

on Tuesday disputed U.SL conten-

tions that Syria has stepped back-

ing terrorism and said, the trip to- ^rianrh^i^Kl^Al-Sai^t ; factum
Damascus by Mr. Waiters did not u-i.

agnalanormalization ofU^LrSyri- the

Pad* Mo^nb/AgmFmAni
ABANDONED IN BEIRUT— These babies were among the 17 abandoned Infants

found in West Beirut ova* the last three months by die Lebanese Islamic Orphanage.
The orphanage said it was the highest number of Infants that it had received for a three-

month period and blamed die increase on Lebanon’s worsening economic crisis.

Big Funeral Is Planned

For Slain Korea Student
The Associated Press

SEOUL — Ami-government
students said Tuesday that they

would hold a “democratic people's

funeral” on Thursday for a slain

student and take the body across

tbc nation, despite fears among po-
litical leaders that it could trigger

more unrest.

Student leaders at Yonsei Uni-
versity said they wanted the nation

to mount the student, Lee Han YoL
“The soul of Lee was sacrificed

while fighting for democracy.” said

a student organizer. Kim Byong
Kyoo.

"

Students at Yousei battled with

the police on Sunday and Monday
after Mr. Lee died" from injuries

sustained on June 9. He was hit by
a rifle-fired tear gas canister during

ship!" marched near the school

Tuesday after a rally. The students

shook clenched fists at hundreds of
police officers in green combat uni-

forms standing around the school,

but no clashes were reported.
.
V

SIndent leaders said they would:

hold a service for Mr. Lee at the

school an Thursday, then parade
with the body through Seoul before

drivingto his bornein the southern

city of Kwangju for boriaL .

Kwangju, 165 miles (26S kilome-

ters) south of Seoul, is an apposi-

tion Stronghold. Government
forces suppressed an uprising -in

Kwangju in 1980, killing hundreds
of young people.

’
-

Police officials declined on Tues-

day to say whether they would al-

low the students to hold the proces-

a clash with the police outside the sion. Korean law requires permits
university.

About 2.000 students yelling

"Down with the military dictator-
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for any political gathering, and
they are rarely- granted. Govern-

ment and opposition officials ex-

pressed concern privately that a
major procession across the coun-

try with Mr. Lee's body could stir

public anger anew.

The authorities began an investi-

gation Tuesday into the case of Mr.

Lee, and die Seoul District Prose-

cution Office said it planned to-

summon top police officers for

questioning.

Meanwhile, President ChunDoo
Hwan announced Tuesday that he
was returning letters of resignation

from 28 members of his Democrat-
ic Justice Party’s executive coonriL

The council members resigned

after the party chairman, Rob Tae
Woo, unexpectedly demanded on
June 29 that Mr. Chun agree to

calls by the opposition fra; sweep-

ing democratic reforms. Mr. Rob .

said the reforms wore -needed to

end 18 days of violent anti-govern- Policemen in Punjab exanrine the bos attacked on Monday in wacb38HttHfeYfttttlSEd^
meat protests. \ i'-.'

"
.•

’•

, ^ ..xJTv
Theparty offered to step aside to

allow Mr. Roh to restructure the
party with his own supporters. But
a presidential statement said Mr.
Chun decided that the resignations

were unnecessary, because he bad
accepted all of Mr- Roll’s demands.

PUNJAB: 72 Hindus Die in 3 Rtudsby Sikfo

Pope Prepare* forVacation
Reuters .

VATICAN CITY— Pope John
Paul II wiB leave Vatican City on
Thursday for a six-day vacation

near the Dolomites village of Lor-
enzago in northern Italy, Vatican

officials said Tuesday.
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In China, Grocery Tycoon Is a Hot Item

J. HoSwdw/tMMn

RUNNING WITH THE BULLS —Runners tried to keep a step ahead of bulls in the

streets of Pamplona, Spain, on Tuesday, at the annual San Feradn festival. Only minor

injuries were reported. Every morning during the weeklong festival, rmmers go a half

mile with six bulls, from the corral to a ring where bullfighters confront the animals.

Chime Threatens to Break Ties to Iran

IfFugitive inEmbassy Won’t Testify
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suamedbOater^mlation,

fifv cm R -uries^vf hombines in Pans “If Mr. Gordji refused 10 come Ministry had ordered the jxdioe to

.
oonuMngs

out," said Mr. Chirac, “such an ring the Iranian Embassy in Pans

worked foTa quarter oFa

» 3™S>nfoaoK>r* pcr™Kc move. one of the »«« nowM .by

By Edward A. Gargan
Vfu Voris r/iHO JSwwice

BENXL China— Guan Guang-

mei, former peasant arid fonner

meat counter clerk, is a ‘‘phenome-

non" to her fellow Chinese.

The determined 37-year-old

woman has captivated theorists of

economic reform, infuriated de-

fenders of Communist orthodoxy

and become oneof the most talked-

about people in China — all be-

cause she succeeded in an enter-

prise where many had failed.

Over the last two years. Miss

Guan, a member of theCommunist

Party, has leased ei^ht bankrupt or

financially shaky grocery stores

from the Band city government

and transformed them into flour-

ishing. profitable operations. Her

markets now account for one-third

of the nonstaple food sales and

one-half of all profits produced by

food stores in Benri, a city of 1.4

million people in northeastern Chi-

na.

On the ground floor of the

Dongming Ehimgptiang, or Eastern

Brightness Store, Miss Guan, effi-

cient and brusque in a sober gray

polyester pantsuit, drew the tips of

her fingers along a gleaming white

tile counter. Her barely perceptible

nod of approval stirred smiles from

the women in white hats behind the

counter, which was stacked with

pyramids of cellophane-wrapped

candies and jars of preserved ap-

ples and apricots.

“This is reform," Miss Guan said

flatly. “1 have the power to run this

enterprise.”

For several weeks, newspapers

around the country have broadcast

the exploits of Miss Guan almost in

storybook fashion. “Inside the

Guan Guangmei phenomenon,"
promised a headline on page one of

a national newspaper. Boasted an-

other, “Benxi produces Goan
Guangmei!" In the prestigious and

influential Economic Daily, a two-

week debate of sorts has raged over

whether her success and methods

are truly “socialist’' or are, in fact,

blatantly “capitalist.”

And allbough anonymous com-

mentators, editorialists and letter

writers who support Miss Guan
beavOy outnumber her detractors,

the extended discussion of the

“Guan Guangmei phenomenon" is

a rare instance of public exchange

over issues at the core of China's

modernization effort. The degree

of official and public support for

Miss Guan suggests strongly that

her example is being used not only

to champion economic reform but

akn io smoke out the ideological

opposition.

Benxi’s Communist Party I

branch has held meetings over the
I

last year to assess Miss Guan's en-
j

deavors. Her party critics, accord- *

ing to the Economic Daily, have
j

assailed her for a variety of sins.

One party member who has

socialism means everyone should

have rice to eat, whether they work

or noL This kind of thinking is a

real problem.”

Miss Guan, whose short black

hair is beginning to show the first

strands of gray, grew up in a rural

area near Benxi, a grimy town driv-

en by steel mills - After graduating

from high school in 1968 in the

midst of the political hysteria of the

Cultural Revolution, she worked

on a commune near her home. She

was eventually chosen as a produc-

tion leant leader in charge of 340

people.

in 1971, she was transferred to

Benxi, where she sold pork at the

Xiaofang grocery store. Two and a

half years later she was named head
of the foodstuffs department and,

shortly thereafter, became assistant

manager of the entire store.

“When we worked in the fields,

life was very difficult," Miss Guan
said. “So I thought, once we got

enterprises going, we could make

the country rich. I wanted to make

it more successful but couldn’t

Bade then, I wanted to make the

countryside rich."

Her biggest disillusionment

came, she said, when she was trying

to turn the Xiaofang store around
“Even if you had talent you
couldn't do well because the coun-

try didn't give you power," she

said. “As assistant manger, I

couldn’t do anything because they

wouldn’t listen to me. We had no
power."

In 1984, Benxi announced that

individuals could lease enterprises

and run them. That decision. Miss

Guan said, changed her life.

“1 thought, by using this leasing

method I could improve other en-

terprises," she explained. “I started

looking ~at losing enterprises. I

looked at the Goangming food

store, which had consistently lost

money for six years."

“It lost money for lots of rea-

sons,” MissGuan added. “Primari-

ly because the management was no

good." She leased the Guangming

store.

‘The leaders were no good, so I

demoted them,” she said. “By the

end of the year, the workers had

bonuses."

Her strategy at the store, she

said, was typical of her overall

management technique. “There

was a tremendous amount of

waste," she said. “Internal manage-

ment was terrible. Goods sat

around. Nobody cared if they were

sold or not, I set targets for every

worker. If they didn't meet the tar-

get, their wages were cut."

The combination of rising wages

and tough discipline worked won-

ders on the work force. JiangXiu-e,

a young derk who confessed she

bad once had a notorious reputa-

tion for a quick tongue and nasty

manner with customers, said that

after Miss Guan leased the store

she “told me that if 1 didn't change

my behavior, 1 would be heavily

penalized." She added, “1 didn't

believe her at all”

But one day, after a raucous ar-

gument with a customer. Miss

Guan cut 20 yuan, or about $5.

from Miss Jiang's salary — or

about one-quarter of her monthly

wage. “From that very day, 1 began

to be more cautious with custom-

ers,” Miss Jiang said. “Finally. I

began to see that customers were

actually reasonable. It's strange,

isn’t it? Now I get the highest

monthly bonus of the 220 workers

in the store.”

The Economic Daily chronicled

the transformation of one of Miss

Guan's stores, as described by a

frequent customer. "I live next to

the Guangming grocery store," the

customer was quoted as saying.

“The Store was dirty and disorder-

ly. When you asked for something,

no one would answer. And if they

did you would gel a very cold re-

sponse. One day, I went to the

grocery storeand found it had been

whitewashed and the floor had

been cleaned. A salesperson who

had always quarreled with me in

the past greeted me with a smile,

WORLDWIDE
ENTERTAINMENT

saying. We have a new sio

bread, would you like some?’

Aware that her success would

breed both envyand criticism. Mis.1

Guan canvassed the entire Com'

munist Party hierarchy of Beox

looking for allies. In 1985, shi

stumbled on U Ming, then the 35

year-old director of the political

research office or the city's party

branch and a proponent of eco-

nomic experimentation. With the

blessing of the city’s party secre-

tary, she wooed him away and in-

stalled him as the assistant general

manager of her operation.

With Mr. Li’s hdp and the par-

tv's support. Miss Guan steamed

ahead, tearing a total of eight stores

and creating a holding company to

oversee the venture. In two years,

she earned more than 44,000 yuan,

a sum equivalent to about $12,000

— 50 limes what China's top lead-

er. Deng Xiaoping, earns.

She plowed much of her earnings

into government-required "risk

funds," a rainy-day account in case

her stores fail, and extra bonuses

and awards for workers.

“Lots of people didn't under-

stand me," Miss Guan said.
“ ‘Why

do you want this troubleT they

said. But 1 said I must do this to

make the country better.”
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THE BEST OF TASTE:

MIX A BEEFEATER
COLLINS

Take a large measure of Beefeater Gin and add

it to the juice of a freshly squeezed lemon and one

teaspoonful of sugar. Pour into the tallest glass you

can find, add chilled soda water and don’t forget

the ice. Add a dash of Angostura Bitters, stir Cslightiyj

and serve with a slice of lemon.

Cheers 1

For a recipe leaflet which further demonstrates

the excellence end versatility of Beefeater Gin

why hotwrite to;

James Burrough, Beefeater House.

Montford Place, Kennington Lane,

London SE11 5DR England. THE GIN OF ENGLAND

SovietIsprepared

To Withdraw Gulf

Fleet if OthersDo
Rexam

MOSCOW —The Soviet Union

“would undoubtedly" withdraw its

with Iran. It is evident that we will

not wait for long and that we will

oseall the means necessary forjus-

tice to accomplish its mission.

Asked what his government

might do, the prime minister re-

sponded that there were “several

tr^aTK which could go all the way

to breaking diplomatic relations.”

“Everythingdepends on the atti-

tude of Iran itself,” added Mr.

The Foreign Ministry was fur-

ther embarrassed when Mr. Gordji

surfaced at a news conference in

the encircled mission on Thursday

and asserted that a senior French

diplomat had advised him to take

refuge there

In the interview, Mr. Chirac re-

marked that there was “an inevita-

ble difference of approach” be-

tween the two ministries, but

added: “As I am the prime minis-

ter, Idccide. France has in no rase

CU UUio, — --
.

the way, the Soviet Foreign Minis-

try said Tuesday.

Miss Guan criticized her for “dis-

liking the supervirion of the party

;

and for being good at dancing"

Another party member contended 1

that she “plays down the role of!

political education," while a third
;

asserted: “The leasing system of
j

Guan Guangmei takes advantage 1

of the situation to benefit herself. It
]

has the character of exploitation.”
j

These criticisms, even the dem-
j

gration of her ballroom talents, are
|

fundamental to China’s current di- I

lemma: how to invigorate an earn-
(

omy that is resisting virtually all
j

stimuli under a blanket of bureau-

!

erratic incompetence and corrup-
j

non, while preserving a necessary :

Chirac. .

“would undoubtedly" withdraw its {Mr. Qordjfs family left Pans on ^ j decide. France has in no rase

warrinps from the Gulf if the Unit- Tuesday for Tehran, Reuters re- ^ {mention of ceding to any kind

ed States, Britain aral Francejead ported.} of blackmail whatever, nor of mak-

Tbe Gordji affair has produced ^ irind of provocation."

Iran-U.S. Tribunal Award „
The comment by 3 spokesMm ^

nsvolutioil 1979 and has The Iran-U.S. Claims Tribunal patma of socialist ideology^

Boris Pyadyshev bdp^daofya
al a delicate moment in awarded SI 15 million on Tuesday That Mas Guan dancraweU

Soviet statement tot week that the
politics, as various person- to a U.S. oil drilling company that raises the question orwhether she

*

present naval buildup could spark
for position for the had sued the Iranian government polluted with bourgeois values just

|

an international crisis. It was not
jJesid^^ekcu<Ssnexl spring, for expropriation of its drilling ngs, as much as her high salary ma> .

dear whether the Soviet Union en- P
ThesonofaphysiciantoAyatxrf- The Associated Press reported imply she is a capitalist.

visaged withdrawal
Ufa RuhdlahB5SL the Irani- from The Hagpe. "They re not us^ to these

[The Associated Press reported ^ leader, Mr. Gordji is nominally In its largest award ever,thespe- dungs, so “*• “
r«vn Bahrain on Tuesday that a 1ranHal0r at the Iranian Embas- dal tribunal awarded $68.5 million Miss Guan. Uome
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Kharg Island, causing damage but agent in contact with underground

no casualties. Iraq confirmed the terrorist networks in Western ta-
na casualties. .. .

attack, and said its jets later raided

a second “large maritime target J

Mr. Pyadyshev said the Soviet

Union had three minesweepers, a

frigate and a communicauons ves-

sel m the Gulf- The Whim House

chief of staff, Howard H.
;

has said that the Umred Smes

might withdraw naval forces u

there were a cease-fire in the Iran-

r

°Mr. Chirac said that it was "out

of the question that this person

should not be heard by the judge,

who will have the right to draw the

conclusions from this bearing in all

freedom and impartiality."

A toughening of the French posi-

tion was signaled this weekend by

Foreign Minister Jean-Bernard
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Music at the Villa Medici
By William Weaver

ROME — Over the last few
vears. the Unman Ciimmaf VineIV. years, the Roman summer has

become increasingly musical. In
the past, the tourist who, at the end
of the day, still had enough energy
for cultural activity had to be con-
tent with the inevitable “Alda” in
the Baths of Caracalla or an occa-
sional concert with the Orchestra
of Santa Cecilia in the ancient the-
ater of Maxentius.
“Alda" is still playing in the mas-

sive mins of the thermae, and the
Santa Cecilia Orchestra is still giv-
ing summer concerts (now in a new
venue: the CapitoUne Square). But
you can also hear guitar
recitals in the cloister of Santa Ma-
ria della Pace, Mozart in the garden
of the Accademia Filarmonia,
Monteverdi in the splendid Santa
Maria sopra Minerva.
The festival of Villa Medici has

been around for several seasons,
but this summer it seems invigorat-

ed, as if it had taken a new lease on
life. In the garden of the villa —
since 1803 the seat of the French
Academy — a good and versatile

stage has been set up, facing a ca-

variety of the fare offered on the can conductor Kent Nagano,
villa's al fresco stage. Though Berlioz wrote these songs a

Last week, for example, included few yean after his Roman sojourn

ballet, film and a symphonic con- bad ended, they breathe a Mediter-

cert. all of notable interest. The ranean sensuality that suggests he
film was David Wark Griffith's had not forgotten Italy.

1916 super-colossal “Intolerance." The ^ y, have been
lovingly reconstructed by Ray- Janet Baker, but for reasons unan-
mond Rohauer and presented at n0Unced, she was replaced by the
the Cannes festival m 1982. Under mazo soprano Jard van
Rohauer's supervision, the film was Nes, a musical and persuasive sing-
sensitively retimed, following the 0m ^ Berlioz lacked the lush
custom of Griffith s time. At warmth ofother interpretations the
Cannes the long picture fit runs a fauh lay in part with the outdoor
good two hours) was accompanied setting (natural beauty and fresh
by a piano. In Rome its first air come at a price) and partly with
projection smee Cannes— the Or- Nagano’s austere view of the piece,
chestre de 1 De de France under , , , , ,

Jacques Merrier performed a spe- n
111 the complex work by the late

dally composed symphonic suite
Brtmo Maderaa, La Grande Au-

by Pierre Jansen and Antoine Du- j?*3’. P131 occuP*e^ r

second

hamel: a work of great charm, in-
haJf of ™e program, Nagano dem-

telligently apposite. These were onstrated total grasp of Maderna's

surely the ideal circumstances for
mean'n& an° lucid control of the

seeing the director’s bold work. orchestra. The soloists Augusto

But then, the Villa Medici gar-
^

dens are ideal for virtually any kind
(

flls*

“

d

of performance, especially if it pro-
of the Santa Cecilia, played prodi-

of performance, especially if it pro- ^,'I T ^ 1

vides an interval for strolling along 8lousty and movingly,

the tastefully illuminated green al- The Villa Medici festival runs for

parioos hcmicyde of tiered seats,

restive tromne l’ool naintinoc dec-restive irompe 1’oeD paintings dec-
orate the exterior, maVing rhi« tem-
porary construction far more at-

tractive than most such ad hoc
arrangements.

The festival program (sumptous-
ly designed by Franco Maria Ricci)
does not list any artistic director

but the association of the “Friends
of Villa Media" includes anumber
of French «nrf Italian cultural cata-

lysts, explaining the alacrity and

lies or past the ancient Roman the rest of July, with more music,

statues, collected by the Medici dance, and cinema (on the 27th the

cardinals, which now line the ele- world premiere of Tony Palmer*

s

gantly laid-out formal lawn. “Maria Callas") before the perfor-

The devisers of the festival’s cal- nan«»- You can eat excellently at

mAur naturally have remembered a restaurant-cafe set up by

the illustrious former inhabitants R°sab s- The price is not excessive

of the villa, the Prix de Rome win- (about S20 for a risotto, a steak.

ners. Last week the Santa and wine), and the view from the

Orchestra — briefly moving over terrace, with all Rome at your feel.

from the Capitoline— performed ts beyond price,

the Berlioz song cycle “Nuits —
d’Eti" (a perfect choice for a balmy William Wea*William Weaver is a writer and
summer night), under the Ameri- translator who lives in Italy.

-Lf plays have just reached Lon-
don from Playwrights Horizons,
that most ambitious if eclectic of

off-Broadway bouses. One of them
is so hopelessly fragile that it has
hardy survived the ocean crossing,

but the other looking vastly stron-

ger over here than it did In New
York last Sommer, thanlm largely
to an intelligent Alan Strachan pro-
duction at Greenwich. Its author,
A-R. Gurney Jr„ is one or the most
mtriguingly unusual and unfash-
ionable of contemporary drama-
tists, and that we know him at aD in

England is almost entirely due to

Slrachan, who has been lovingly
directing his ploys at the Mermaid
and Greenwich for the best part of
15 years,

Gurney is a 55-year-old profes-
sor from New England who h.~»c

spent most of his playwriting life as
a kind of WASP Chekhov, chroni-
cling the decline of the White An-
glo-Saxon Protestant ethic along
his native Eastern Seaboard as the
old founding families gradually
give way to new generations of im-
migrant achievers. His play, “The
Perfect Party." is about a doomed
attempt at one last social stand. Its

hero is a Boston teacher, a kind of
lesser Gatsby, who has chosen to go
into the party-planning business.

To launch this eccentric career,

he has decided to host one classic

evening at home, a Hmnar party of
such perfect success and distinction

that it will be reviewed by the all-

powerful social columnist of The
New York Tunes, or at the very

least one of her deputies. The origi-

nal guest list had featured both
Ginger Rogers and Alistair Cooke,
but due to their unfortunate un-
availability a Jewish couple from
next door have agreed to be pre-

sent along with the host and his

wife and the reporter who make up
the entire case-

in the early debates between the

host (a suave Martin Jarvis) and his

acid New York critic (Rosalind
Ayres), it looks as though we may
be invited to consider the dinner
party as a metaphor for a play,

since much of the argument tends

to concern the rival responsibilities

of the writer and the reviewer. Bui
Lhen Gurney goes for something
still more metaphorical, the idea of

the dinner party as America at

large, a nation still desperately try-

mg to get something right in a
world that hasgone very wrongand

is no longer playing by any recog-

nizable rules of soaal behavior.

ft’s about here that my enthusi-

asm for the play starts to fade, if

only because Gurney’s stagecraft is

unable to cope with his own party

in total disarray. Where Ayck-
bourn. would have had bodies all

over the furniture, the moist we get

are some offstage noises of a good

Scott-df-the-Anlarcuc drama

called “TerraNova,” and has new
turned his attention to the rather

less frostbitten problems of prcgv

nancy in New sort The centralnancy in New York." The central

characters of this desperately

sketchy little farce are a young oou-

plewhofind thetraumaof bunding,

a nursery and organizing a chris-

tening so great as.ta lead them into/

the divorce court, souk weeks be-

fore.. their baby gets a namt
- A labored arid lethargic script of.

often quite remarkable inadequacy
anrifncprifnrte is not'much helped

by baying been writtenm a series of

'

short parental confrontations over

tbe cnb, nor by the theory .that

parenting is essentially a prohlean

of Manhattan real- estate. - V

time had by none. But by playingit
for domestic comedy rather than

THE LONDON STAGE -

social comment Slrachan avoids

the pitfalls of the original Ameri-

can production while pulling to-

gether a strong team: Jarvis dou-

bling the desperate host with his

evil and mythical twin brother, Ali-

son Ski!beck as bis long-suffering

wife, Richard Kane and Kate P*:

.

vid as the eagerly unhelpful neigh-

bors, and above all Ayres as the

glossy media star. All .find their

way. through thickets of dialogue

unusually full 'even by Gurney's
standards of brackets and sub-

clauses-

For a play in which all the char-

acters review themselves all the

time, further notices may seem re-

dundant, but as a satire on- the

everlasting American hunger for

success, it really would work better

if it were less hamstrungby its.own
failure as a comedy of party man-
ners.

...

LTbe Perfect Party" is however a
masterpiece when set alongside

Ted Tally’s “Utile Footsteps,"
which comes from the same off-

Broadway stable and is now to be
found at the enterprising Tabard
Theatre in Chiswick. Tally made
his name a few years ago with a

Back in the West : End, while •

Derek Jacobi makes his way
- to

Broadway in Hugh Whiteman's;
“Breaking the Coiltf," a Ingdy new -

English cast has OYBT fetf the'

play's second yearhere and moved •’

it around the corner'from the Hay-,

market to the Comedy. John Castlei\
now plays Alan Turing, the marry
whn q-aHrwT tfrg German F.nigma

.
. V-' '• . \

-* ».- * 'tTfcMOoPndwe
.

codeand fathered the modern com- Miwdn q«i*t Rpfijfld ™ ‘'She Pteirfiecff Pavty.**-

poter during World Warn, only to -Vv ;

:

-v

Cross Road" about Helene Hanfl> daxmy forever as isolated * u*
appieadecadeiaterwnenaca^ .^w Twimhei* tfmi site bis onlv innsand nnmhfrfh has also beenaboot numbers that aite his onTy tree

the between private and puWic - friends. Castle substitutes a tough

cod^of nwrahtyThe jigsaw in rebel for JacoWs wistful dreamer,
ptuimg interest and power aespue -

the Code." widch con- arid around him Isabel Den© (athts

iess poeuc actor m lead. . ... frotn pphce-stMiQB to- wartimeboffl at BletchJey) and An-
Whitcrnore’s best stage, arid

1

public 'school days,
-
insAes gda Down (as die jplwho kwea

screen work has always been about, doduxnentary about aman capable him) farm precisely theestaUish-

real peopte (“Steve'* about.Stevie creating ^an electronic brain. hat meat from which be was mdstdc^
Smith, “Pack of Lies" about the -hnagicalhr incapable of -comang

1

.
ternmwd to escape, if onJy byseek-

Krogers, “Concealed Enemy! 7 terms .with his oWn, so th2tt hc re- itig out rough trade in tiwr back
about- Alger Hiss and “84 Chartog. mains a cztnhpted, stammering vi- streets trf-Manchester.
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Compiled In Our Staff From Dispatches

NEW YORK — Prices on the New York
Stock Exchange rose Tuesday, propelled by 9

rally in oQ shuts and congressional testimony

from the former White House aide, Oliver L
North, that did not discredit President Ronald
Reagan.

Prices nearly hit an all-time high on heavy

volume, with the Dow Jones industrial average

gaining 20.25 points to 2,449.78, after a slight

decline Monday. The record of 2,451.05 was set

June 25.

Advances led declines by a 2 to l ratio, while

volume soared to 201 million shares. It was the

heaviest trading day since 220 million changed
hands June 19, and up sharply from Monday’s
155 million shares.
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“Investors were tentative prior to North's

comments, but when it was clear he was no:

going to bury the president, investors moved
in," said Bill Bee, a trader with Prudential-

Bache Securities.

Colonel North, testifying before a select con-

gressional committee investigating the Iran-

contra affair, said he never discussed with Presi-

dent Reagan the issue of the diversion of funds

from arms sales to Iran for use by rebels in

Nicaragua, known as contras. Colonel North
also said Mr. Reagan never raised the issue with

him.

“The market was looking for motivialion and
it got it from OQie North's testimony," said

Robert Stovall, an analyst with Stovall/Twenty

First Advisors, adding that investors feared

“that he could have discredited the president

and the opposition would then have a Field day

chewing up a lame duck president."

A number of brokerage house recommenda-

tions and a sharp morning rise in oD prices

propelled oQ and oil drilling stocks sharply

higher in active trading.

Drexei Burnham Lambert, citing optimism in

OPECs ability to hold firm cm production

quotas, touted the entire sector. Drexei also

added Amerada Hess and Schlumberger, an oil

service company, to its “priority lisL"

Hess gained 1
3m to 39% and Schlumberger I *4

to 49 Vi. The initial gain was instigated in morn-
ing trading when U.S. crude traded above $21

din a barrel in the futures markets for the first

time since January 1936. But a subsequent sell-

off in oil prices failed to discourage equity

investors.

Analysts also attributed the stock rally to

foreign demand, especially from Japanese in-

vestors, to computerized buying programs, and
to stability in bond prices.

Market participants are looking toward ma-
jor companies’ earnings reports for the second
quarter due to be issued soon. Many investors

expect ihe figures to show strong gains over the

second quarter of 1986. even though economic
growth remains fairly subdued.

However, should those expectations not be
fulfilled, many observers believe the market

might be vulnerable to a setback after its rally in

late May and June.

Phillips Petroleum was up ft to 17%, HaUbur-
um 2% to 41 and Unocal K> to 42%. Atlantic

Richfield gained 2% to 98‘d and British Petro-

leum % to 79's. (Reuters. AP
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MATOON AVENUE
U.S. Fin

*
ByPHMP H. DOUGHERTY

New York TimeaSerdn . .

EW YORK— Two days after officially leaving the

. * .agency, Alexander Brody became president-m-
J^tionM of o^lvy & Mather Worldwide, the fifth-

Kenneth iSS! a ?*?“*•^ *PP«*toDart, announced by

the laTx»«V2^r ** cha*nn*n' was partof top-level changes atme ^gest component of the OgDvy Group.
Roxnan raoved to drawmap and chiefecuftve of OgQvy&Math*x» replacingViffiam E. Phillips, who

chamnan of the parent Ogflyy Group, a publicly held

e promoted executives are Norman Berry, 56, to preridotf-
creative of the worldwide

Ogfl^e chairman
calls Mr. Brody
f
the premier

mtern^tiiMialisl in

_— . "viiuwiw
agency; Graham PhiDias, 48
to President-North America!md inks Fine, 56, to vice
p™aman responsible formar-
kctmg strategy and corporate

4'5585®* Mr‘ Berry and Mr.
Phillips are British.
* Mr. Roman said thatpart of
toe need for the management
changes was agency growth. — -

~
:—;—.

—

He cited Unilever (including Chesebroogh Pond’s) and the inter-zonal Feud account, both acquired this year.
Mr. Roman seemed drfrghted with the reenritment of Mr.

Brody, calling him “the premier nupmatinnaErt in advertising.”
Mr. Brody was the first president of DYR, ajointventure of

Young& Rubicam and Dentsu of Japan, long one of the wodd’r
largest agencies.

Mr. Brody, 54, a Princeton graduate, is the president of the
International Advertising Association.

In his new role, Mr. Brody will supervise the activities of 240
offices in 45 countries outside North America, as wefl as interna-,
tional staff services at the Fifth Avenue headquarters.

.

Last year, Ogilvy A Mather had $2.47 billion in international
billings out of its total of $3.15 bflHon, whale Young & Rubicam
had 52.8 billion out of $4.19 battioa.

“This reorganization,** Mr. Roman said, “is evidencewe decid-
ed to invest in people rather tbnrt companies’*—a to
the acquisition rage now in progress. •

Kirin beer is getting a newad agency. The Japanese brew, the
third-best-selling beer worldwide, has switched to Angotti,
Thomas, Hedge. The billings, according to the agency, willbe $2
million to $S million. The former agencyis Margeotes, FcxtntaA
Weiss.

Avrett, Free A Ginsberg, already the agency for Bausch A
Lomb contact lenses^ has been named to handle Renu, an
enzymatic cleanserthat removmproteinfrom softcontact lenses.
ThebndgetXor die introduction in the fall is set at $23 mOfioat

and the budget forthe first fnB year wdl bemore than $5 mfflion-

The account was previously handled by Popofsky Advertising.

Peter Qdridge, recently nanWi publisher of Premiere inagar
Tme

u a joint venture of Murdoch Magazines and die French

publisher Hachetxe, has announced diat the movie magazine's

first issuer for Octobe^ wiQ been, die newsstands Sqff. 5. Its

cucuZatka raze basests«at250,000,with foor-cdor advertising

pages seffing toS^PO^dbk^RA^.^hite at 56,750.
.

Edward N. Ncy has been decked riiahman of die Advertising

is chairman of Pamo WefcberYoung A Robacam Ventures and
vice chainnaa cfFdhe^Wc£ber Izic

Susan GiQette, efirectorafezeative services, has beenpromoted

to executivevice presidentatDDBNeedham Woridwide, Chica-
go. David J. Zolahasbeen electedaseniorvicepresident ofDDB
Needham Woridwide.

Largest Owner

Agrees to Sell

By Juris Kaza
Special to the Herald Trifmne

STOCKHOLM — Fermenta

AB, the troubled Swedish biotech-

nology company, saidTuesday that

it had received a takeover bid from

Trans Resources In&, a private

US. manufacturer of specialty fer-

tilizer*, for about 136 billion Swed-

ish kronor ($212 million).

It said its largest shareholder,

fndnstrivaerden AB, has agreed in

principle to seO its 40 percent Fer-

menta stake totheU5. company, if

at least 90percent of the sharehold-

ers accept the bid.

Fermenta’s president, Bertil

Hohriberg. said the board was co-

operating in the offer.

TRI is offering Ferments share-

holders 12 kronor for class A vot-

ing,shares and 6.75 kronor for class

B shares with restricted,votes.

Fermenta was taken off the

Bourse in Januarybecause of irreg-

ularities in its 1986 accounts.

Analysts said the bid, at a slight,

premiumover informal trading lev-

els. is probably Fennenta’s last

chance to avoid being declared

bankrupt. But it couldbeblocked if

tnwH shareholders, controlling 65
percent of die equity, want ahigher
price for their class B shares. Swe-

den’s Small Stockholders Associa-

tion m’finwil the bid ftiesday.

Fermeuta’s creditor banks and
the Swedish government most also

approve.

Founded by Refaat d-Sayed in

1982, Fennmta went public in

1985 and soon became the glamor

stock of die Stockholm Bowse. In

January 1986, Volvo AB agreed to

farm a major laotechnology part-

nership with Mr. Sayed.

The company's stock soon hit a
high of 325 kronor. But in Febru-

ary 1986, Mr. Sayed admitted he
had lied about his academic qualifi-

cations. Volvo pulled out of the

agreement, and the stock plunged.

TRI said tiie bid was not linked

to Mr. Sayed, following his com-
ments that foreign interests would

biBion- kronor, while TRTs sales

«m/»iTTtHri to the equivalent of 635
milKnn kronor. In dollars, TRI
earned $243 maiinm before tax.

Succession Vacuum atRubbermaid

,
Board Rejects

Heir Apparent

ForTop Spot

By Claudia H. Deutsch
New York Tima Soviet

. NEWYORK—Tbeoiyhasit

that thebestway foradnef exec-

utive toassure an orderly transi-

tion at retirement is to identify

and groom an heir apparent.

U the candidate has been run-

ning a division, bring him into

headquarters. If she it strong m
finance, give her manufacturing

responsbilities.

But what if the heir apparent

does not mkr to the new areas?

Then the long selection process

starts over.

Just look at what is happening

at Rubbermaid Intx, the U.S,

household products company.

StanleyC Gault, the company**
rhatm(«n and chief executive
rinre 1980, followed aB the text-

book rales.

Six years ago he hired Robert

£, Fortier Jr., like himself an
alumnus of the General Electric

Co, to whip Rubbennaicfs pro-

cesses and technologies into

shape. Mr. Fowler was made
president and eiuef operating of-

ficer Until the understanding that

if he performed weD he would
run the show someday.

Implicit in that gentlemen’s

agreement was the assumption

that Mr. Fowler, aproven opera-

tions heavyweight, would ac-

quire the marketing flair that

drives a consumerproducts oom-
pany.

It did not happen — or, if it

did, Mr. Fowler did not demon-
strate it to the satisfaction of

either Mr. Gault or Rubber-

maid’s board. Last week Mr.
Fowler revealed that be would

leave Rubbermaid at the end of

the year. The reason: He had

been told that he would not be
elevated to the chief executive's

slot when Mr. Gault retires in

about three years.

“We had hoped that he might

develop strength in marketing
and thus be in a position to run

the company, but it just didn’t

happen," said Tom H. Barrett,

president of Goodyear Tire &
Rubber Co. and a Rubbermaid
director. Added Zoe£ Couisoo,

vice president of consumer issues

at Campbell Soup Co. and also a

Rubbermaid director “Lack of

marketing strength just seemed
to be a glitch."

To say that Mr. Fowler is dis-

appointed would be a gross un-
derstatement. “I came here with
the objective of becoming chief

executive, and my personal goal

is still to be a CEO," said Mr.
Fowler, 51. “I decided to let the

marketplace know I'm avail-

able."

Mr. Gault, now 61, heartily

concurred with that decision.

“Bob’s anxious to get his show
on the road, and I don’t blame
Him,” be said. He extolled Mr.
Fowler to curious callers last

week, describing him as “an ex-

cellent manufacturing man," or

“an outstanding technical man"
and “a terrific engineer."

But, like the directors, Mr.

See RUBBERMAID, Page 17

Midland Boosts

Reserves, Plans

Rights Issue
Compiled ty Oar Stiff From Dispatches

LONDON — Midland Bank

PLC said Tuesday it will substan-

tially raise provisions on bad and

doubtful debts in to developing

countries by £916 million ($1.48

billion), and will offset this drain

on earnings with a £700 million

rights issue and asset sales of £387

million.

In raising its provisions to £1.19

billion, Midland becomes the sec-

ond of four major British banks to

bolster its reserves since Citicorp in

May highlighted this issue by effec-

tively declaring that many loans to

developing countries might never

be repaid. Citicorp set aside $3 bil-

lion, and was soon followed by oth-

er major U.S. banks.

In Britain, following a statement

from the Bank of England urging

British banks to follow suit, Na-
tional Westminster Bank PLC last

month raised its reserves by £466

million for the first half, bringing

total provisions to £28 billion.

Midland said the extraordinary

charge of £916 million will be re-

duced to £653 million after antici-

pated tax relief. It did not give any
estimate of how the move would
affect its earnings, after last year’s

£434 million pretax profit.

However, it said it expected the

first interim dividend of 1987 to

match that of last year, with the

U.S. Plan Would DecimateECFarming, Foes Say
By Peter Maass

International Herald Tribune

BRUSSELS— European Community offi-

cials and trade experts, assessing a U.S. propos-

al to remove all government agricultural subsi-

des within 10 years, said Tuesday that such a
move could the EC’s farm sector.

As many as half of the farmers in the 12-

nation treingbloccould beforced off theland

S the U.S. plan were enforced in that time

frame, die officials and experts said.

The administration unveiled its pro-

posalfor edrmmating subsidies and import bar-

riers is the world farm sector on Monday at

mTW hi Geneva under the General Agreement

on Tariffs and Trade.

Japan and dieEC appear to oppose the plan,

and it is is given only a slight chance at best of

being approved by GATT, a 93-nation body
that governs most of the world's trade.

But the free-xnarket program is forcing EC
officials to grapple, at least on a theoretical

level, with an unpleasant thought: a world with

far fewer government subsidies.

“Under the U.S. proposal, you could easily

argue that 30 to 40 percent of the agricultural

enterprises in the community would beimmedi-

ately in danger, or even disappear," said an
nffiriai at the European Commission, the ECs
executive body.

Other diplomats and trade experts said that

die number could be as high 3S 50 percent.

In Japan, officials worry that key sectors

such as rice production could be severely dam-

aged by Mr. Reagan’s proposal “If the change

is drastic, difficulties would be felt in political

and social ways," warned an official at Japan's

mission to GATT.

EC experts echoed that concern. “There

would be quite a bit of political turmoil and a
threat of social unrest,” said an official at

France’s mission to GATT.

Some experts said they feared that aban-

doned farm areas could turn into ecological

wastelands.

The bleak scenarios nVwrhftd by a range of

EC officials and trade experts help’explainwhy
the community feds so threatened by the Rea-

gan plan. It would force theEC to dismantle its

costly Common Agricultural Policy, which has

fostered development of a relatively inefficient

farm sector since it was approved in 1958.

The ECs main problem is the size of its

farms. Gay Legras, head of the EC delegation,

reportedly noted Tuesday at the GATT talks in

Geneva that there is an average of 64 farms per

1,000 hectares (2,470 acres) in the EC, but only

See FARM, Page 17

second payment also maintaining

shareholders’ rate of return.

To help balance this provision,

Midland said it would raise about

£700 million in a rights issue, offer-

ing its Shareholders one new share

at300 peace for each one they own.

Midland also said it would sell

Clydesdale Bank Ltd, Northern

Bank Ltd. and Northern Bank (Ire-

land) Lid, all wholly owned Unit-

ed Kingdom subsidiaries, to Na-

tional Australia Bank for £387

million, a £70 million premium
over asset value. The bank, one of

Australia’s three biggest, said the

acquisitions will establish a base

for European expansion.

Midland's ehawrn-m. Sir Kit Mc-
Mahon, said the moves were in re-

sponse to a need to strengthen the

group.

Investors reacted favorably to

Midland’s move to cushion its ex-

posure to sovereign debt; analysts

had long considered Midland the

most vulnerable of the main British

banks. Its sharesjumped as high as

674 pence from 648 pence at Mon-
day’s dose, before easing bade to

finish at 655.

Midland’s action “brought a new
air of realism" to its operations,

said Martin Green, an analyst with

brokers Smith Newcourt-
uMidland is getting its house in

order," added John Tyce of Alex-

anders Laing and Crukkshank.

The loans outstanding to the 30

countries totaled £43 billion at the

end of March. They comprised

£1.14 billion to Brazil, £1.05 bflHon

to Mexico, £651 rmllioa to Argenti-

na, £886 million to the rest of South

America and £600 million to the

rest of the world.

After making the provirions, the

total specific and general provi-

sions of thegroup trill represent 5.8

percent of total lending. This is

more than double the 23 percent at

the end of 1985 and triple the 19
percent at the end of 1984.

Analysts noted that the sale of

Midland’s British subsidiaries was

its second major disposal in two

years. In February, 1986, it sold

Crocker National Corp, its U.S.

unit, to Wells Fargo A Co. for

S1.0S billion.

(Reuters, AP)
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IFYOU PURSUE
EXCELLENCE,

ONLY ONE BANK
CAN KEEP UP.

The dedication to excellence of

Republic National Bank is a na-

tural outgrowth of the strong be-

liefs of its founder and principal

shareholder, Edniond J. Safra.
*

Republic is firmly

committed to such sound,

traditional banking practices as

diversification and the mainte-

nance of a strong

capital base.

is a single, fundamental principle:

the protection of depositors’ funds.

It should come as no surprise,

then, that this pursuit of excellence

results in considerable advantages

to private banking clients, and

the application of the very high-

est standards of excellence to the

handling ofyour personal finances.

Republic’s subsidiary inLuxem-

bourg provides private bank-

ing clients with the protection of

the stringent bankinglaws of that

For Republic National Bank of

New York, the relentless pursuit

of excellence has achieved

nothing less than excellent

results.

Republic has grown to be the Uth

largestbank in the United States,

in terms of shareholders’equity.

It is active in 19 countries

around the world, including the

important banking centers of

London, Luxembourg, Milan,

Paris, Hong Kong, Singapore,

Montreal, Tokyo, and of course.

New York.

The bank has always

been highly selective in lend-

ing It emphasizes very conserva-

tive activities, investing in safe and

liquid assets and using its exten-

sive expertise to trade profitably in

precious metals, foreign exchange,

bonds andbank notes. Underlying

every aspect of Republic National

Bank’s pursuit of ex-

cellence

jfewSgjC
’ " r^'r" ” "

country, and experienced account

officers who speak your language.

And Republic’s expertise in-

ternationally allows you to take

advantage of opportunities to

better manage your investments

on a global scale.

The pursuit of excellence is

our commitment. If that is

something you expect of your

bank, call us today at our

Luxembourg office (352)470711.

RtpuMtc Saamd ftmt c/VvW Wwii BuUn&
Nfw3brt.No.JWi

Republic
NationalBank
ofNewYork

A Safra Bank

NEW YORK MIAMI LOS ANGELES MONTREAL
LONDON PARIS LUXEMBOURG MONTE-CARLO
MILAN GIBRALTAR GUERNSEY HONG KONG
SINGAPORE TOKYO PANAMA • NASSAU • BUENOS

AIRES-SANTIAGO MONTEVIDEO-CARACAS-MEXICO

OTY PUNTA DELESTE RIO DEJANEIRO SAD PUJLO

Figures as xr December 31. 1986:

TOTAL ASSETS:

US $ 16.8 billion

SHAREHOLDERS’ EQUITY:

US $ 1.6 billion
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Introducing a solid alternative for the

gold iutures trader. IntroducingIMM Gold.

Why should you trade gold futures at the

Chicago Mercantile Exchange? We’re

certainly not your only alternative. But

we are an exchange that makes a lot of

new contractssucceed.

Fifteen yearsago our International

Monetary Market cleared about 150,000

contractsJ year. Now, it clears more than

that in an average day. Every year for ten

years. vre have broken our own record

for grow*. New
contracts like IMM Gold

arep the biggest reason why.

Todav, 40% °f the CME’s total volume

• • infracts we've introduced within

u
mS veL. Thirteen of our conbacts

than a million times a year. No

in the world can match that.

,,fl|d tiding»mmun>tyi

JOMSS.

launched IMM Gold. And we’ve brought to

that contract the same resources that have
helped our other contracts grow so fast.

IMM Gold is traded in an exchange that

brings together one of the largest groups
of professional futures traders in the world.

Its open to every member of ever}7

division of the CME. And IMM Gold is

supported by the CMEs efficient and
reliable clearing system.

The Chicago Mercantile Exchange is

making a total commitment to IMM Gold.
We're going to do what it takes to provide

the gold community with an efficient,

reliable marketplace. We expect excellent

liquidity, day in and day out. Try us. For

our free brochure. Opportunities in IMM
Gold Futures Trading, call 1-800-331-3332.

In London call, (01) 920-0722.

CHICAGO MERCAIMT1LE EXCHANGE
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“We truly succeed if there

is no attack

and no transaction!’

IE Morgan’s key objective as a financial advisor
and defense strategist is to forestall an unwelcome
approach in the first place. Fully valued companies

: are rarely attacked or forced to restructure under
pressure. So we work with you to find and imple-

ment measures that encourage a full valuation by
the market ofthe company’s stock. If a merger is to

your advantage, we’ll help you get the best price at

the best terms. The point is, J.E Morgan brings a

relationship focus to a transaction-driven business,

a philosophy that distinguishes us from other firms.

We don’t promote M&A transac-

tions simply to generate fees, but

offer objective financial advice

that serves your best interests.

Empty tombstone underscores a J.P. Morgan credo: we don’t

do deals just to generate fees. If a transaction isn't in a clients

interests, we'll recommend against it
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2DVH 13% Rusds 20
43 24% Ryder S3
31% 23% RvkoH 40
33 15 Ryfnd a 50
24% 15% Rymer
14 11% Rymer pfl.17

487 5% 5% 5% + *
190 9% 9% 9%— %

15 29 857 29% 29 29* + %
15 17 13$ 38 37* 31 + ft
17 12 473 33% 32* 33 + %

1 22 22 22
1.2 16 1901 17% 10* M% + %
15 17 2025 37% 36% 37% + *
21 25 101 29% 2S% 2«%— %
15 ID $41 22% 22% 22%

36 19 1M 18*
94 25 11% 11* 11%

11% 8% SLInd
47 35% SPSTec
22% 11% 5SMCn
18% 10% Sottine
14% 10% SctxiR
19% 11* SfodSc
36* 18% SoffKJ s
26 20* StJoLP s
16% B% Sotanl
82* 50 SalUeM
48* 30% Solemn
42% 30% SDIcGs
9% 7 Sjirons 51e 45 20
12% 8* SJuenR 250c 13

,17b 15 14
54 25 17

54 j
1540 95 10

12
54 7 40

9
7

56 5 24
54
250

53 11% 10% 11
146 47* 45* 46% +1%
93 2Mb » 23%
304 17* 17* 17* + %
50 12% 12% 12%
121 14% 13* 13%— %
576 37 36% 36% +1%
41 Zl% 21% 21%
8 11% 10% 10%

__ 725 79 77* 78* + %
15 11 3389 34% 33% 33* — %
75 10 1385 33* 33% XJ%

791 9% B* 9 + %
29 11% 11* 11*— %

33* » SAnltRI 204 67 14 49 30* 3BU, 355(6.

24 16* SFeEP 208 1*0 41 20% 20% 20%— *
53% 24* SFeSoP 1O0 20 13275 51* A 51 + %
49% 29* SoraLes 1-00 27 20 1451 45* 44% 44%

17 44
6.1 9
95

iH
11

15
25 2BS

47 11

37
87

54 1.9 £
.50 15 18

41% 29% PHH
53% 29% PPGs
38* 25% PS Grp
17% 14* PocAB
27% 19% PacGE
9» 45 PacLtB
17% 13 PacRes OSe
27 22* PocRspf 200
13T« 13 PacScI 50
31% 22% PocTela 154
39 31% Padfcp 152
26% 14* PamPh
3«% 24 PolnWt 52
26% 22 PalnWpf 177
7* 4 PanAm
2* 1 PanAwt
33% 24* PanEC n 200

^{^Ponsph,
27* 8% PorPha

aSSiSSSB

28 12* Rattan s

58* 34% Penney a 1

43% 33% PoPL 250
54 46* PaPLpf 470
101 86 PaPt_pr 850 .

112% 102 PaPLpnun 107
98* 81* PaPL.PT BOO 9.1- - J5 «7

108 25 18 219 42% 40% 42 +1%
108 23 17 4342 48% 46% 48 +1*
50 17 83 34% 34% 35% + *
174 10.1 49 15% 15* 15*- *
152 95 10 5608 20 19% 20 + *
350 45 13 644 56% 54* 54%

J 11 S3 15% 15% 15%
BJJ 6 25* 25 25 — %
22 33 118 18% 18 1IM + %
42 11 6569 26% 26 24*— *
TO ID W52 36% 36% 36* + %

14 97 16% 14* 14%— *

19 14* SaulRE 70
23% 15% SavEP S 1D0
14% 12* SavEpf 128
3% 1% Savin
5* 3% Savin pf
42% 30% SCAN* 272 7.1 10
10 B Schfrn
51* 34% SchrPfs
47% Z7* Schlmb
19% 8% SdAtl
82% 52* SCOttP
16% 12 Scottys
11% 11% ScuNAn
24* m. SfeoCnt
14% 7* SeaCtpf 156 105
16% 10% SeaCpfBlIO 111
16% 9% SeaCntCZlO 130
51 14% SeaCpfD4.12 87
79* 37% Seaorm 1D0
21% 12% Soaaul
52* 33% SealAlr
37 23* SealPw
56 39 Sears
42% 32 SecPoc
B0 65 SoauaA
82 68* SeauoB
31% 19% SvcCps
20% 9% Svcfles _
32 21 Svaraln OSe 3.1 23
28 17% Shaklee 72 13 S

30* 15* Shawfn 50 25 14
34% 27 ShLehn
26% 14* Shelby
96% 46* ShellT
30% 22* Shrwln
9% 6% Shaefwn 13

7% ShwW s 78 17 31
21 SlerPoc 172 40 13
9* SonlApe .12 .9 5

38 29 Signet 172 19 9
55% 37* Singer .40b ID 9
42 X36* SIngr pf 150 9.1

22 >19% sizelorn 76e 17
18 12% Skyline
29% 20% 5lottery
8* 2% V ISmith
43* 39% SmkBs
51 37* Smuckr
43% 25% SnapOn
11% 9% Snyder
22* 18% 5nvdrpf 2D9 107
34* 21% Sonol 7m 55
29% 18% SenvCp 72e J 33
30% 18* 300Un
45* 40 Source 150 85
27% 25 SrcCepf MD 97
22* 17% Sjerlne 178 45 15
39% 26* Saudwn lDOb 27
31% 24* SoatBk s D8 12 9S* 28% SCafEd 138 75 11 10398 31% 31

21* SauthCo 114 87 8 5724 24* 24

17* 17 T7* + *
16* 18% 16% + *
13% 13% 13%— %

353 1% 1% l%— %
24 4% 4% 4% + %

371 32% 32% 32%— *
.415 8% 8* 8%

22 2303 50% 49% 49*
170 25 19457 49% 48* 49* +1*
.12 5 1025 19% 19% 19% + %
176 ID U 1956 73* 72% 72% + %
72 31 19 112 14* 13% 13*— *

354 11% 11% 11%
91 21% 21* 21%
53 14 13* 14 + *

211 14% 15% 16 — %
258 16% 16 16%— %
12 44* 44% 46%— %

17 17 1666 79% 76% 78% -+T%
10 66 20% IV* 20 + %

72 1.1 21 181 46* 45% 46* + %
1.10 2D IS 260 17% 36* 37% +1%
200 3D 13 7378 51% 50% 51* + *
IBS « 8 2732 41* 41% 41* + %
.159 2 T4 104 71* 71 71* + *
.126 7 12 50 73% 72* 73* — *
50 15 24 3221 28* 28 28* +1*

25 37 14% 14 14 — *
414 27* 27% 27%— *
131 22* 22 22 - %
126 24% 24 24% + %

1193 28% 27% 27%— %
389 17% 17% 17% + %

3J9o ID 20 1638 *8% 97% 97* +1%
56 15 15 546 34% 34% 34%— *

240 7* 7% 7%
90 14% 14% 15* + *
375 25* 25% 25%— %
87 12* 12% 12*—%

406 34* 33% 34 — *
943 39 38% 39 + %
12 38% 38* 38%
6 21% 21* 21%—%

505 15% 15* 15% + M
4 23% 22% 23% + %

2711 9 8* 8% + %
17 2083 64* 63* 64* +1*

.72 14 23 110 52* 50% 52* +1*
488 44 43* 43% + %
455 10 TO 10

8 20% 58% 20* + %
947 35* 34% 35* + *
975 27* 27% 27%— %
93 23* 22* 23 — *
11 41* 41% 41%
1 25* 25* 25*
m 20* 20% mia

633 40% 39* 40 + %
157 27% 27 27%—%“ 31% + U

24 - %

B Month
Won Low Sock oumrt

3IS.

«HHtabLow QuoLCMm

S3* 30* TycsLB
15* 11* TVler

50 D 19 1149 «5* 45 , 45 „
50 11 2S 219 12% 12% 12% + %

44% 18 UCCEL 36 1U» 41 37* 39%-1*
27% 17* UDCs 120 1U 7 K0 19% 19* 19% + %
32 X UGI 104 7.1 13 109 29* 20*. 2S%— %
12% *% UNCine 15 337 10 9% 9* + %
31% 20% UNUMn DO* i 2§1 24* 24 24 — *
21% 14% UR5 17 89.17% 17* 17% + *
48* 34* USFG 158 fiJ ID 2071 39% 39 39%+%
62 52% USFGpf 4.W 7D „ 13 53% 53 53% + %
44% 31 USG U2 13 0 1537 35% 36% 34%— *
29* 20% USUCO 08 3D 8 74 Wh.- 2*% 24% + %
49% 17% USPCI S S3 199 43* 43* 43%
29% 19% USTS 1J0 45 14 1793 27% 24% 27* + %
33* 14% USX IDO 14 31918 & 32% 3S. +2*

US. Futures
Via The Associated Avis

Season Seaton
Htah Law

ktf'7

Open nigh Lon Cton Ow.’

47% 23* USXof 198e 13
29% 27% uax pf 125 7J

103 84* USXpf 1*75 105— -
ISO 1255* 53 USX

2% * USX wt
28% 13% UlhWe 18
32% 22% UnIFnf 30 J 15
2Z3 99* UMtvr 4.16c ID 19

45% 19ft Unhtrwl
338* 196% UniMV 7.17a 2.1 17
67* 39* UnNVwl . ..

48% 28* UCitips 1.14 U 20 1SU 42% 4T 4K4 + %
32% 20 UCarb 1J0 50 4 6364 30* 30% 30%

614 47ft 47 47ft +1*
2865 30 28% 30 -tm
•0 W%W1%W%

1666 51 54* 56* +2H
3466 2% 1ft 2% + %
101 26* 25* 25*- %
16 2M 27% 28 + *B 22^*226*225 +5
MST -4$ 44* 44* +%
304 335*332*334 ' + *
SU 67% 66* 47 + *

30 448 9ft 9 9* + *
8-1 IW8 23% 23ft + %
9.1

93

IT* 8 UntoftC

31* 22ft UnEtae 1D2
41 34 UnElpf 150
2% 45* UnElpf 450
99 82% UEIPfl. 800 ._
27ft 27* UnEI pf 298 183
26% 21% UnElpf IU 93
21 13 UnExp IDle 75 24
80% 50* UnPae 200 26
143 112* UnPcpr 7,25 46
24* 16% UnWF DO ID 4 _

127* 44 Unisys 2J6 23519 2982 125% 124
77U 48* Unlsypf US S3 2122 71% 71
9% 1 Unit
22% 15% UAMn .16 D 29

SO 26* UriBmd M IS 12

35% 23% UCbITV J* 3125
34* 24 UllIUKl 232 9.1 4
25% 20 Ulliupr 230 105
17 15 Ulllupf 1D0 126

64b 40

DA 2D 13

20% 12* Unltlnd
46 32* unRInn
32% 22% UJerBk
19* 9* UtdMM
2* 1% UPkMn

51ft 30% UsaJrG* 4% USHom
S3 37ft USLeae D8
31% 19% USShoe 56
62 45* USWest 331
9% 7% UnStCfc

.12

61Bz 38 37% 37%— %
1401 70% 70% 70% — ft
201 86% 86% 16%— %
4 5* 29 »
25 23% ZT 23 — *

392 19ft 19ft 19ft + ft
2158 77ft 74% 77 +1
3BS15B 157 157 —

T

54 20 T9* 19ft— ft
iam + ft
71 — *

624 4% 3ft 3ft + %
37 18ft W% Uft + %
T9 40* 39% 40* + ft
223 34% 33* 33*
355 25% 25% 25%- *
200x21* 21* 21*— ft
30 15ft 15% 15%-*

238 16* 16 16
158 35% 35* 35% + %
2*4 30 29% 29%— *
33 lift lift lift + %
44 1ft 1* H*

3 13 2265 48* 47* 48* +1*
1043 5% 5% 5%— %

13 12 97 52* 51% 51%—

8

ID 44 2213 32 30* 31ft + %
42 11 2742 53* 52ft S3 + ft

15 9 9ft 9ft 9ft
11% 8% UStckpf 1D0 125 1 IOft ISft URk + %
54% W* unTech 150 26400 5959 54* 53% 54 + %
31ft 25 UoJTel 1D2 7D 19 3083 27* 27* 27%—%
— 31ft UnITfcrf 150 45
20* 14 UWRa 38 4D 18
18% 10% Unltrde JO 13
23 9% unlvor DO D 44
30% 20* URvFdS D8 3J 13
lift 9% UnvHRn 660 6D
3Bfe 26 UnLaof 1.16 33 ID
22ft 13% UMtdin 9
43% 15* Unocal LOO 25 30
50 27% UpMxib A0
49* 36* USCIRE IDS

.190 .7

34 ID 20

58 11 15

47

36 13 26
130 12D

41% 32* SoIndGe 112 5D 11 162 36% 35* 34ft + %
61% 47 SNETI 2DB 55 12 327 53* 53% 53* + ft
15ft 10* SoUnCa ,\£ *3 247 13* 13 13
74 44 Sautlnd 1.12 15 1223252 75* 75*
90 60 Sauttd Pt 400 45
11* 8 Soumrk 36a 14
44% 38% 5amkpf 467e11J
30* 25 SamkPf 131 46
24% 18 SwAIrl .13 3
26ft 17% SwfGoe 131 5D
40ft 31% SwBatl 9 232 Al
24 17 SwEnr J4 22
37* 25ft 5wtPS
19ft 14ft spartan

32

47 44 Penwlt
95 50ft Pwnzol
24ft 18% PeooEfl
53 35* PepBov
37ft 24% PeoilCo
13% 10% PerkF n
41% 23% PerkEl
7* 5% Prthlan
9% Bft PrLPpr
20ft 9% PervDr
36% 23ft Petrie „ ,21* 17% PTPcrn 200 113
33 26 POtRS 157i

—
20 15% PetRspf 1J7
2% 1 Ptrlnv D7i

77 56* Pflxer IDO
4B-A it PfielpD
59ft 51 PMpOpf 350
24 19% PblloEl 120 103
43% 25% PtlEpfA ISO 9D
69 41 PhEpFC 450 10D

78 41ft

8 18 41 17112 80
75 11 357 19ft

36 D 31 138 50ft
68 ID 21 5064 34ft
MSB 8.3 23 171 U .
50 ID 22 775 31ft 31% 31%—*
370 5D 12 1412 7% 7ft 7ft
ttli 6 337 8* 8% Bft
D2 2ii <fl 11% 10* 10ft- %
JO 12 20 H9 32 31ft 31ft

162 18% 17ft 17ft—*
74 57 33 32ft 33 + %
9D 21 17ft 17% 17% + %
56 235 1* 1* 1*
15 18 4721 73 72ft 77ft

36 6099 41% 40% 41% +1%
401 41 40% 60% + ft

48* SquibbB
23* Staley DO
48 Staley of 3J0
19ft StflPnt JO

.6*
10* tdPnct
27% sMPrde

20* StaJJh*9
X

23% tanWl
.... 40 tmreft _
13ft 10% taMSo 1.12 96

14ft 12%
**19Q ««

42ft 41%

15 ._ _
35 15 417

20 3157
18 20
47
23 IV 1

16 14
jor i4 u
DO ID 13
JS2 18 14
D2 14 14
74 11 IV

1.16 25 13

12* 10% UsSfeF IDE VD
37* 22 UftrPL 232 9D 17
34ft 29ft UtlllCo 152b 50 18
23* 19ft Uftco wt
27 24ft UttlCoPf 254 97
29ft 27 UtUCD pr261 95

7 33ft 33ft 33ft— %
151 19% 19% 19ft

5121 12% lift liftU n 22ft 23 + U
692 27% 26% 26ft + ft
55B 9ft 9ft 9ft
107 31ft 31* 31* -+ %
27 13ft 13ft Bft— %

_ .. 9998 42* 4D* 42* +lftU 32 7280 47* 45* 46* + %
3J 9 3B5 38% 37* 38* + *m vmk id* taft + %

772 23* 23% 23* + %
71 30* 30% 30%— %
1 ZIH4 20% 2ff?i

7 25* 25% 2S%— %
3 27ft 27ft 27ft

1 44ft 27% VFCp 72 ID 19 1359 41ft 40 40ft— ft
12* 2ft Volhl 1430 13% 12ft 12% + *
13* 4% Valero £090 13 12% 13 + *

• 27ft 18* Voter pf 364 125 52 28 27ft 27ft- ft
23% 20* VMNGn 67e 3D 829 22 21% 22 + *
3 1 Volevin 44 35 1ft 1ft 1ft

37 27% VntOm 1.15 3D 13 *125 29% 29* 29*
5* lft Vance
15% 7ft Varcopf
34ft 22* Varkei D6 D
2ft lft Vartty
15ft IS Vartty irf 170 $3
17ft 12 VOro 50 25 21
22* 12 Veeco 50 20231
10* 5ft Vends
15% lift VeatSe IDOo 9J

,
B* 4% Vestm

101* 12% VtoEPpf 772 8D
[100 92% VoEPpf Bid 9.1

97ft 75 VoEPpt 7JD ID
99% 79 VaEPpf 755 9D
27 17 vbhav 1J2J 43 16
34% 17 VleioCn 15
99% 67% Vernad 19
141 101 WIcM 350 U 17

5109 5ft 4ft 5* + %
10 14* 15% 16* +1

73S 32* 31% 31ft +1
6062 2% 2 2% + %
OgiJftl^lSta + ft

92 20% 20% 20%— ft
102 7ft 7% 7%
3 12ft Uft 12ft + ft

1172 4ft 4% 4fe— *
2000X 87* 87* 87* + *

94 94 94 +1
IDOz 81% 81% 81% +1%
KKizBZ* 82* 82*
30 26* 26% 24% + %
495 35 34* 35 + %
132 96* 96* 94*
11 146 145 146

W
46 34 WIGOR 260 70 14 MB 37% 37 37ft
8* 4* WMS 293 7* 7ft 7% + W
35% 17% WOckht 602734 4222 22 22 +*
8* 4 Woinoc .Wo U 1401 0% 7ft 8 +U

69ft 39% WMAArt M 5 40 4557 69 47% 68* + %
35 T9%WalMtwl 286 34* 34 34* + %
42% 29* Watam 34 ID 25 6304Z*4T*41ft + %
49ft 37 WolCSv 60 15 17 252 43 42ft Oft— *
42* 40* WalUm 150 26 11 702 M* sift 53* +1*
14 mWOlUpflDO 8D Ota 11* 11* 11*
36* 18* WmCo A 1.1 25 WTt 36* 35* 36* +1%
66* 46* WrtlCpf 362 55 1701 O* 66% 67% + ft
79* 52% WornrL IDO 25 18 33Z1 76* 73 76 + ft
30* 24* WosftGs 1D0 7D 10 69 25ft 25ft 2»
14* 4ft WashH 0 6 7SS 10% TO* 10% + M

“

‘ 3D 11 201 W/a ' 31% +1%
45 1 57 57 57 +1
9.1 478 272 27% 26* 27% + U
D 22 4819 41* 40* 41% + *
ID 16 194 32* 32 32*— %

57950
80

10
2D 14

25
4

17 25
3* StorEq 150 111 12 99 14 13ft 13ft
^vlStarT. 5 1724 3* 3* 3ft-*

56

39^ 21* 21* 21ft + *

PhEpfO 468

10,1

11D
117
JOS
11.1

135
105

7D0 9.9

05
97V* SO PhEpfG ITS WJ
104 93% PtlEpB 9JD

--
13ft 12% PhE PfR 151
13* lift PhE pfP 1J3
08* 72 PtlEPfH 7*

KISSbJS
"is&sr

1 38* 38* 38*
Mill 44 44 44 +1*
®Jte45 45 45 —3
400s OS* 86 84* + ft

loooaz 96* 94 94* + ft
52 12* 12% 13* + %
30 12 lift lift— %

tflfflx 77 73 75, —1%
37 11% 11% 11%
3908113% 113% 113% + %
40x91* 9T* 91ft + ft
100x 78% 78% 78% +1%

775 18.1 40X 77 77 77 +1
D4 40 13 87 15* 15* 15* + %
200 37 14 63S 91* 90* 90% + *
76 17 18 2® 21% » 21

,
- *

JOe 12 12 396 25* Z5U 25*-%
-

- 5026297 18% 17* 17ft + *
6071 24* 24* 24ft
M 19ft 19ft 19*— %
185 4% 5ft 5ft— %
100 69% 49 49

,

98 69% 49% 69%-%
172 23* 22* 22ft + %
784 14ft 14% 14%
339 8% 7ft 7ft
189 9* 9 9%—

%

_ _ 4237 42% 41ft 41%— *
32* 27% NnWSf 2D0 86 10 1119 mt 31* +_%
42% 21ft PtanrS

-i?* i. !o -me tHS"*
2
!*!46% 77* PltnvBO 74 ID 19 3235 41ft 41% 41* + %

181 114 PltnBpf 2.12 ID ' T64 164 164 —12
16V, .0% Pimm, « ^ ™ JS

^ «?3*|%+§
17 19 7927 36* 34ft £%-!»

19* 14* .......
9V* 63 PWlMr
22Vt 13 PM ta I S
35ft 18ft PhUffl „
ms 8* PflUPof ,60 35
24* 19* PhlPfpf IJSe 7D
MV. IS PtilVHo J8 15 15

13% 5% Phtarpn
71 3S* PtedAv 33 J 17

2*ffis»rui u >

1

14* A* Ptarl* ..31
10* 7* P toW ate 3J
15* 8* P IpPrn ,ffie J 9

36Va 32* P Isbvs 1D0 24 20

60

33* 20* PlolnaP
2P« 14* Plantm
14* 5ft Ptaybov
40* 23% pieaey
Bft 4* PagoPd
42* 27* Patard*
24% 8* PonTal J
20 11* Portae ...
3«* 22* PorfGC 1.96

77* 27* ParGof 260
61ft 24 Polttcfl 0 .44
2®* 21* PaimES 170
23% 17% Premkn 72 17
«% 25V. Premia .54 1.1 »
79* 23ft PrimrK 170 4.9 10

29% 15* PrfmeC »
*% 24% PrbneM a J 26

21* 17 PrmMLf AjWo 5D
53% 35* PrimcooLW

11

77 13
9.1 .
2D 12
57 11

154 21% ?! 21* + ft

41 12* 12% 12* + %
262 25% 24% 25* + ft

4 28% 38* 28% + %
477 31ft 30% 30% —1*
«8 mi m zp*- %
578 77ft 2* SJ— ft
321 60* 39% 39%— ft

360 25* 25ft 26* + ft

I® JA 26 26*— %
So 43% 42* 42*— *

_ 44 l5 17% 17ft

35 11 2275 41* 41 41 — *
91* 42% PrimeMl® 67 2 71ft 71* jig - **

n«% ill Prime aflUS 1U _ 'iig 'iiS + *

iR 8'f3S.
“

43 k Z7 prolor. 150
1* 1% PruRtC
B>. 4 PruRI DtaW
22ft 10 PSvCal 200 9D
3 21* PSCOlpf IM 9.1

16* 11* PSInd
ID 4* PSvf4H
71ft 10% PSNHpf
23% 12 PNHpffl
79* 10* PNHpfC
2e* 14 PNH pTO
Tf' z 14% PNH PfE
35 13 PNH PlF
7T. 13 PNHpfC
39’- 30* PSvNM %n
48* IS* PSVEG

,

300
Eft 73* PSEGwl
e01; 54* PSEG Pf 5D5
IS4

J

idb% PSEG PflTDO 1J6
10l>. oift PSEGpf 7J0 M
93* 82 PSEG M 808
*'•: 77 PSEGpf 750 9.1

3* 2* Public*
16* IB Puebto -»
38’v 12 PR Cent 7?
S5ft iv PugetP 17*
toft eft Puiimn -Ji
IB I0>t PufleHm .U
KPs 15 Puralat D5o
‘N 5 Pyro

88 10
7D
'

9.1

3 41* 41* 41* + *
45 1* 1% 1* + %- 77

4ft 6% + %
21* 21ft— %

__ _ 23% 23% + %
317 14% It* W
^,J%l^lM-ft
M 12ta 12 Uta + *

2 1SS iSllta + ft

J-SSSSS-S
14 14* 13* 14%— %

,u 374 33%
14 WO? 3?ft SS \S

i'i
ID M
1.1 13

-I

23

T1 24* Wl 25ft— ft

lie S5* SSft S5ft + *
1 110 110 110 + %

90SteB4% B6% “^+1^

?s£S%

%£ zS^ + ft

SB T ^ 1 + ft
an H% 10* 11% + %UNW3M 3MJ- %
124 5» 5ft 5%

ITy M QM5
35*» Cw*08

3t* :r, QuokSO
““

3 Quanm
10% Qatvi n
1 OsIVC n

Ouestar 17®

15 Ok Relit 72

18 279 16 IS* 15*— 1*
-

52% 51* 51ft

iy-i
IT*
46
78

447 7 4ft 4* .

138 10ft 10% 10% + *
in 10 9ft 10 + %
171 44* 44 44ft + %
W6 19ft 19* 19*- *

DBdM n

J7 U
4.1 1$

Ll 11

10 ft 10% 10%
10* e’« RBind. .Tfi .71^ ^ 543J 54% 54%— ft

L

af* 4J* RJR Nb 17J JO
11* 7% RLC DO U 18

MV. Ills RLICs
64 1* RPC
& 71ft RTE
>1* 5 Fodice

60 PolsPW 1D4
6 Ramad

. 3 HnnorO
13 1 66'm Povcm .44

V't IIp, RjamPn .]$
-J

‘1

74 19 RaVflW 250 113 1g
'O'. 4'.j Raytcn JU S9 Rortho 170 Z4 M
5* 1'. RoadBI

^ 13* 1?* lS%- *

2.1 21 S » 3
JJ “5 + 5

1 r * s=s

72 25 3

48

.4 23
,9 11

.. . 24* SfwWrn IDS
14ft 12% S IkVC or 1O0
15ft 7ft Sttfel

72% 44% StoneW 150
49 20* StoneCi
12ft 6% stonRa
36* 20* StopSh 1 54
T7 13» StorEq

-

3* 2* StrTcwl
24% 18% StratMt 257e10D W
41ft 24 5trldRf Dl 2.1 15
12* 714 SuavSh 8
10* B% SimD to. n 52e 4

D

16* 9ft SunEI 26
20* 13* SunEng IDO 4D
73% 45 SunCo 3D0 45 2ft

148ft 93% SunCpf 2D5 15
44% 49ft Sundstr 1D0 11 24
10% 2 SwnMn
10% 4* SunM pf 1.19 13D
28 IV* SwiTro 54 27 12
30* 19ft SupValu 54 U 22
46ft 22% SupMkI 78 7 24
17* 11* Swank 35
16 10ft SymtCP 16
44% 25* Syntax 24
39 25* Svaco 78 D 26

44*
IBM lift 18% + ft

:

mS m! iS + ft

iS! SiSHiS
j3 8 3 3S 2£ SS S5 +35

JS 55 14

18 2V* 29% 29%—%
300x 12% 12% 12%
38 12* 12ft 12* + ft
6S 71% 71 71

441 48* 44* 46*—

1

127 10* 10% 10%
lata 38* 36% 38 +2

9062 3% 2* 3 — %
41 22ft 22ft 22* + %
213 41* 41% 41ft + %
U4 9* 9ft 9* + %m aft * b*— %
1129 13ft 13% 13*— %
362 19* 19ft 19ft
197V « «6ft 67%+Tft
12139 13V 139. +3ft

434 58ft 57ft 58* + *
4919 4* 6% I*— %
43 9% 9 9% + %
973 24% 23% 23ft- *
517 28* 27ft 28
ws a* -i + ft

.19 lg> M* lflli + %
178 13* 13% 13ft + ft

4CT 44* 43* 44ft + %
373 34* 35ft 34* + *

268

IS 0* TCWn
57ft 37ft TDK
54* 40* TECO
10ft 6% TGIF
26ft 23 TJXn
24 19 TOP
55 48% TRW*
19* 14% TWSvc
lft 1 vlTocBt

158ft 107 ToftSrd 1.14

28 17 TollOV 77X 19% Talley of 1D0
69 48ft Tombds IDO
37* 13* Tondmo
55* 30% Tandy
20* 15* Tndycft
19% 13 TchSym
43ft 27ft Tektrna
2* I* Tekaxn

350% 291 Tetdvn
46% 17V. To Irate
101% 52ft Telex
68% 35ft Tempi a
51ft 36 Termco
30ft 15* Tordvn
14% 7* Teaoro
26* 19* Tesor pf
45 27* vlToxoco

70

50

72
3D6

!«25% 12% TKABc
X 2t TaxEat
31ft 23% Terlnd
67* 34ft Txlrwta
37ft 24% TXPOC
37% 30 TexUtil
14ft 3 Texfl In
10% 2ft Texfl wl
33* 29% Textrne IDO XI 10
ID* 6% Thock
28* 16% ThrmEa
58* 37 TnmBet 158 ... _.
22* 15% TMmln 58b 35 15
19* 11* ThniMed 50 2D X

54

140

154
1D0

5

ID 55
16

26% 12 Thorlnd
9% 3 TMwtr .

91 80% Tldwfpf
23* 7S* TtHnyn
15 3* Ttoerin
101* 66* Time
41 14 Tlmptx
*8% 56* TlmoM
65* 39% Timken
9ft S* Titan
28ft 7 TodSip
30% 9% TodShpl
M 16ft Tokhem, 58 17 27
26% 21* TolEdpf 2.190 95
32ft 27 TotEdPt 372 12D
33% 27* Toted pi 375 127
32ft 28% ToJEdPt 357 I1D
37ft 20* Tot Ed of 274 94
25 19 TolEdpf 271 94
23* 19* TolEodMD4e 97
16% 3 Tenure .

9i

32ft 14% Tonfcd 48 7 6
33 19* ToMRI ,D3 D 21

37* 23ft TnetHnk 1® IS 10

108 1C3% TrcflOf 7D1B65
27ft 14 Toma 50 2D 13

3* 1* Toaco 2
35* 23* Tootspf 277 7.1

4% 2
39ft DM TovRU

54 8)5 Wfc 8* 9 +*
D X 44 54* 54U* 54ft— ft
5D 13 1257 45% 45ft 45*

53 118 9% 9 9
2246 26ft 25* 25*— *

179 7D 9 34 19% 19ft 19ft + %
150 3D 16 645 54% S3 53ft + ft
D5« 7 61 2274 19 18* 18* + ft

5 428 1% 1 1

J 70 152*152*152*— ft
14 14 420 23* 23ft 23% + %
ID 41 24ft 25ft 25ft — ft

3D 19 445 40% 59% 59ft— ftX 10792 29* 27* 78%—*
ID 17 5106 42* 42* «*—

*

30 30 T7* 17* 17* + *
. ,

13 106 16* 16ft 16ft— ft
ID X 1411 39ft 39% 3Wl + %a 3ft 2ft 2ft + %
1.1 17 72( 35nk 337ft 356 +18
1.1 40 176 44 43ft 43*— ft

14 770 72* 71ft 7Tft— ft
Ll 19 1M 63% 62* 62ft + ft
4D 2310 30ft 49* 50ft + *

2598 26ft 25ft 25* + *
463 13 12* 12*— %

46 5 a a 25
21 46433 45 43* 44 — ft

162 13* 13* 13*
1D0 TAW 2897 38 36ft 38 4-1%
D0bl6«i 63 30*9 30ft + ft
72 lD«Xta

S
6005 32ft 31* 32 + %
305 10ft 9* 10% + H
13 Bft 7ft 8% + *

2869 32* 33 32%
11 8 8 8 + %

575 23ft 33 23%
143 58ft 57ft 58ft +1
54 X 19ft 19ft
155 18* lift 18ft— %
11 20% 20* 20* + %« 10 8* 9* +1%
5 92 86ft 92 47

153 23* X 23*
1077 14% Uft 13ft + %
716 9Sft 97* 98ft 42%
712 30* 30ft aoft—

*

ID 14 2178 91ft 89ft 91 +1*
16 427 43 61% 63 +1*

93 6% 6 6 — %
207 10* 9ft 10 + M

6 13 12ft 12ft + ft

207 31* Jlft 31* + *X 23ft 22ft 23ft + *
33 30* 79* 30* +1
9 30* 30* 30* 4- %
B 31% 31ft 31% + %
2 24ft 24ft 2fft 4 ft
14 22% 22ft 22% + ft
30 21ft 19* TO — *

«7B 9ft 9 9 — %
1204 15* 15ft 15ft
89 3Q* 30% 30%

28 78ft + ft

DO U 41
ZBO 8D

i;

7

27
2D 73

X 10ft* 106*106* + %
218 19* 19* 19% + ft
775 2* TO TO— %
194 33* 31* 33*- *
69 2% 2 2 — %

X 3964 35* 35ft 35%
24 14% Trooor 60 2D 21

15* 11* Trgmol 160 11J
32* 14* TWA
18 14% TWApf 3D5 1X2

44 31% TlWjm »

24* 32* Trnnlrx 135 19
16% lift TmCdagl.U
17* 12 Tnweep 4
51% 35 Tnwa ZJ7 7J
57% 48* Tmecpf fg M
IS* 11* Trent* 176 11J
W* 4* Traraai
M 08 TrGPpf $AS 7.1

41% TrmrtW 2DB Sd 10 3800 4»4$ 45* + *

^ t£LiI5 S8 S! + *
3Wi »» I«»n. j 14 615 34* Mft M% + »

i 1 33 X X + ft

U 17 977 44 a a*-%
293 3* 3* » + %

17 85 2615 X 29% 29* +1
ID 9 427 68* 68% 48% + *
4 17

7.1

151 20* 19* 20* + %
75 12 11* 11*

273 29 28ft 28* + %
52 17% 14* 17 — %

4617 42 «* 42 +1
45 25* 35* 25ft + %
IX 13* 13* 13* + U
55 M 13* 14 +%

2137 37ft 36* 36ft- *
a 51% si 5i — %

248 14* Uft M* + %
213 4* 4* Ok— ft

30X12 93% 93% 93% + *
2 25* 25ft 25ft

WmhH*
35ft aft WahNot 1D8
62% 55* WOflN pf 2D0
31* 24* WahWt 268
42* 22ft Wrote S D4
42% 30% WotfcJn 60
3* 1* WoonU
26% 17% WefabD DO ID 11
SB* 20% WetagR 148 5D a
34 32 WWsM* 23
59* 44ft wenaFB ID U 1
Bft 44 lWHFpf 19*57
X 17% WefFM ZOO 107 9
15* 9 wendys D4 u
22% 12ft Went a JB ID 19
58% 5BH WPonPpUD 83
72 45ft VWrtPtP 2D0 3D 14

8* WhtctTo JO
. Ik WCNA
3* WCNA pt
14* VVtGS Pf

1*

WU&__ _ nifiiii
48* 45* Wever

’ll* ’S* WWhPIt
78 17% ViWPlfpfB
33 13 viWhPfFpf
40* 29ft WhrWa 1.10
29* 19 Whftahl . . 40
34% 26* Whlttok 40 14 HQ
15* 5ft Wilfred .12 3D 12

3£iS 8S£,a ui 4D
W

6% 4% WDshrO
17* 10ft Wlncnin 45o4D
9* 4* Win(ok .140 3D a
59 42% WblDfx 1DI
15* 9 Wbmbg 60
5% 2* Winner
32% 22* WtaEni
60ft 42% WlacPL 3D4
61 42* WbcPS 3D0
47* 31% WHco 1.12
14 8% WolvrW
57ft 37 WTwth*
7ft 2 WildCo
19* 14* WrWVIn
54% 39% Wrtolv S 1M ID X
3* 1* Wurttzr
18* ll WyteUi D2 ID M
24* u Wynns 40 12 13

Grains

270* 271 245*

£fi% Z» 2DZ%

WHEAT tCBTl
MMbumtaUnun-doltartperDwfMf
XH% 153* Jul 270* 371
X1B 3J3 Sop
3D5 147% Dec
124 153 Mot
X15 344%. MOV 242 .

242 174
245 240% Jul 245* 247* 2*5
Est. Sales Prov. Solos UUS0
Rrav.OavOpenlnt. 34D82

CORN (CUT)
'

MOO bu minimum-dadonper Dustiei

Z«Vi —jnft
Smh -D1%

'K
244* Dl%

127
2D8
216
272*

;

.
125%
274%on
Ext. Sales

1D4 ' Jul 175 TM 172* I7TO +®6
1D7U Sea 170* -140* 177%' 179* +41*
143* Dec LB3 IDS ID1* 143* •

171 Mar 1D1% 172* 149* 171 -Jfift
174 May IDS* L97 1D4* 1M.-M
141% Jut 1D7 LVBft TJ6 \Xfi-SMt
IDS Sep 1D<% —100%

Prev.Salas 36DD0
d.11341Prev. Dov Onan !nLI1X863

SOYBEANS (CBT)

&m'*GTlSrVeTt 542% 549* +48*

414* 12% SS SM £B&;|ftk
4D4% 440* Row.547% SSI 544
ASS 446% Jan 559 .541 £53% 549
462% 4M Mor 567 549% 5J3 548
«lS3 474 Mav £72 £77 £70% £75
650% 488% Jul 578* 578* 574 576
464 543 Aug 571
Eat. Sale* PrevJobs 40806
Prov. Day Open Int. 83D71

SOYBEAN MEAL (CBT)
190tons- ifcrikmdot tan
19560 13450 Jul 17250 17£j» 171.50 lg60

Aue 16850 169JO 16750 16960
Sep 16640 16770 14550 T67D0
Oct 164D0 16SJ® 164D0 16X40
Dec 16600 16670 164D0 166.10

Jan 16600 16700 16580 167JB
Mar 16940 17DD0 MU0 16970
May 169-00 1 69.00 1A9J90 169D0
Jul 169D0

19360 134.10
19X70 13X00
1MDQ __ 13150
1«6J0 13280
197JI0 13250
199.00 13XD0
1WM3 15580
198.00 15550
19ID0 16850
EaL Sates
Prev. Day Open Int. 57505

SOYBEAN OIL ICBTJ
MUOO ms-dotktft per loo
1(70 14S Jul
I860 1445
1X23 1468
1865 14DZ
MJ5 15B
1845 157
19JD0 1675
1970 17.50
1960 1775

Eft. Solas

Alta
Prov. Safes 72J000

+D5ft
+D3*
+D2

+DI*
+D2
+D2
+D2
+DS

+ID0
fzn
+170
+1JO- :
+160

+1»
169D0 +'140

Prev. Sales 16DM
Prev. Dav Open M. 8X319

Livestock

CATTLE (CME1
AUWO.X- cents

65-35

6500
6450

entaoerta.
5421 Aug
5160 Oct
5450 Dec
55.10 Feb
5770 Aar
6L20 Jun

Aue

6X82
6275
6350
66D5
6495
64D0
6190

64.n
6250
6345
6442
AS SO

&£

10 2ft 2* 2ft + %
136 20% 20ft 2VJl
19 37ft 27ft 27*— ft
7J 34% 33% 34% + ft
826 54ft 53ft 56 +1
450 52 52 53
4V 18* 18* 18* + Ml

5811 10ft 9ft 10* + ft
204 21* 20ft 21 + %

XI 13 2064 36% 3S*
~ » 19% » — %

JJft 34 J7ft +!»
7b 6ft 5ft 5ft

420 Bft 21% 21% + %
2309 35% M 34ft + ft
S7 6% 6U 4ft
142 IT* Uft 11* + ft
9 5 5 S + %

190 48 47ft 47%— *
184 11* 11% lift— ft
53 3ft 3ft 3ft + *
342 25% 24ft 25 + ft
91 47ft 47 47* + ft
142 44% 45ft 46ft—*
HU 39ft 39* X*_*

Prev. Sales 11648
Prev. Day Open tnL 84D80 up 438

FEEDER CATTLE (CME>
44000 ibOfcents per*»
7170 5045 ADO 7142 7240
7LS0 3SL10- £s» MLW 71.17
7155 »70 53 70-95 7170
?Z3B 5965 Nav 71412 7170
7270 6325 Jan 7200-7X23
7730 6670 Atar -JMS 72.15
7160 6730 Apr 7TDS 7170
7030 £770 Mav 7070 705B

Eat. Sales Prev. Sales Zfi53
Prov.Day Open InL 17689 oft 266

HOGSJCME)
3A00D mu- canto per Rl

61.37 4028 Jul 8058
5690 4140 Aug 56.15
48.10 377S Oct 47Z®
4740 3845 Dec 47M
4545 3745 Feb 45^3
42-35 3558 Apr 4X3®
4U0 37JO Jun 4375
4400 X68 Jul -fiDD
43JO I960 Ai» 41.31 ...

Eat. Sale! Prev. Sale* rojm
Prev. DayOpen Int 3X462 up598

PORK BELLI 03(CMC)
'

40D00 IIbl- cents par R}.

7940 5770 Jul nj» 7970
7760 56X0 Aug .7450 75D5
A3J91 559 Feb 61DS 6X17
6370 5155 Mar A1D0
6445 Mav tin an
tan S Aw 5840 9940

Eat. Salea Prav.Salee £61<
Prov.Day Open InL TTJJTS imiB

4362
4>fw
4360
6477
6495

7140
TUBS'
7090

.

7155
7190
7140.
71D5
70.15

61.10 6045
5660. 5362
4767 -4642
47D5 4667
4565 4SD0
4X30 4193
4383 41 wt
4365 4290
4190 4IDS

6342
4237
6342
6455
4£17
64A5
6345

SB
71D7
7142:
7X25
7X20
71 DO
7050

54J7
47.17
47.10
45D7
4X29
4145
6X45
41D2

7895

6195
<145

5UX %£

77JS .

74.10
61JO
dies
41JD

+D2
+32
+33
+J2
+.15
+J5

+60-
+32
+32
+J0s
+65 -

—60
.

+D5
+.15
+47
+J0
+30
—JO
+D7

+.18a
+JS
+45
+85
+62

High Law -Open High Low

Jut
• SOP

Now *

est.satee Prav.Sgl« ^ soo

,

Prov. DayOmo ml 7603 oEa

7X30
7240
22D8
6930
7X40
48.15
7030

4065
60J0

:»£SS230

ss

,tsn -7MS , n».

n» ^20 ;

-:7tJQ-

7X00

726S TUB

7X70 ris

ss ts«»
7X05 +38

-7235

79L0
TOD
7704
7»D

43SD 814

D

May 7X08
JUf “7X00
£ep
Dee 7265

& -,

EsLBfUe* PrSTsoua 7DM'
Prov.DOT Open Ud. 90654

ALUMINUM (OOMBM -
. .M

AlIB

7X00 505B
.

'. Sep ' 7225 73M
1035 5W0 Dee

Jon
5930 5930 Mar - f

J16

-. Jan-
• r mot

May • „
SeLSakn

.

Prm'-5g“. . .

.^Prev-. Day OpenfnB. " *»
SiLVER (GQMBX)

.

.«u ™ ^
1030.1 53£0 Mar 7»f 7W4
10616 5*70 Atav 7894 .

7894
10530 3W0 jol .

11JUJ 5BBJJ -Sep
IDB9 fflS Dec 8350
10889 TWO- JOT ;

10734 ' 6580 Mar 1

.

EaL Sales • . Proy^glas 2LW -r
Prev. Day Open InL arSa >

PLATINUM (HYWW)' - > •
‘

«iM a**

: f*« g SS.«^
PALLADIUM(NYME7 V--.'.
I00tmnxe-donwsp«-n
14X75 1346B. ^16 1<asJ 13B^ .

' nE 16190 imS 139JO —295
W5 l3S 13875 13965

Jon 14250 fCLSD 14200 1399S —030

PretB DayOpen u£r**jilS
,

OTra
~

ISOLD (COMBO .. :

'%3R
aL
'£$r

,MtaZ& 44600 44608. 64380 .^DB

S3S' »£ *a3*MX U*S0 * =13

g| -fj. s «^S-SS'S3
52300 »«» 35* 47400 -4742; «O0O Szsn —CX
g»» S5S ’ 0& S5S «U0 31

pn 'ttttfifl Feb 49TXS 49700 BUD 49650 —60
^00 50100 Apr Ml 50X00 50100 SOSO —430
Eat.Sales Prev. Sole* 3X158 •

Prev. Day Open int.MTjes . . Vr'

-M—95
-9D

7706 -«0
77SJ —99mi —

u

-7

rms -1X2
050- -HU
8U6 -102

ss
:»3B

£9500
69600

14005
16050
160L5D
16X58

11440
*11400
11700
12X25

-38

77-030
-&B

Fhmdrt

ToOurReaders
Corrcncy tuition prices woe not avallxhle in

this edidoQ because of technical problems.

us. T. BILLS (IMM) -

(1 mfflbx+ptaof IOOPCL
9492 9083 SOT
MSI .9168 Dec
9603 - . 9X16 Mar
9460 91X Jun

.9601 9196 Sep
9409 • 9L7S Dec
9291 -9101 Atar - : V .

.

EeLSafes . Prev.Satae 3DM .

Prov. DayOpen M. 24620 4jpia -

10YIL TREASURY {CBT!

91-25
99GB

Dec N103-2
94-10

EaLSatel. .
* Prev.StfeW

Prev.OavOpen InL 67028 upVT7

9603 97-3
95-31 960

- ;fS-17

10V10
100-26
99-23
99-12
99-2
95-W
9+4
93-14
92-22

«T-9

._..
,PSa* 9X6

91-15 '"91-29 91-7

9B-14

+6
+5
.*5

+10

Food
COFFEE C(HYCSCE)
37000 lb+- cento per lb.
244-25 10000 Jul
25500 9950
USDS 10X25
i7t0o moo
15O0O 10800
13500 11000
131 do nun
11700 1U0O
Eat. Solti

MVVJH 10900 9900 99Jl
sw tsag wun wjs 10057
Dec 10X50 10L15. HODS '10X35
Atar 10500 106JD WH0Q 10X7?

IAtav swflo leaas 10100 iotTis
Jul 11035 11X30 W9-5B 10958

3££Dec
Prav.Salei

11102
11337

+07-
+38
+57—JB
-DD
—JO-X

3D 11
XI 14

11

a is

&

A

105 12% 12ft 12% + ft
Wlwlh* 132 15153241 53% 53% 53ft + ft

93 4% 6% 6ft + *
30 18% 18 II
175 53ft £3% 53ft + ft
16 2% 2% 2% + ft

372 17ft 17 17ft + ft
32 19 1B« 18ft + ft

HI* 48* Xerox 300 33 18 1976 77* 76ft 77 + ft
58ft 54ft Xerox pf 565 1U J? 5«. 54% STO + ft
23ft 21% XTRA 04 14 210 26ft » 26%

27ft IS Yorkln 14 IN 24ft 25ft 13ft—

1

5% 2ft Znoata
42* 20ft Zoyre
14* 9* Zemex
29ft 18* ZenlttiE
15 0 ZenLob
19% 12* Zero
27 16* Zumlni
10* 8* Zwefgn

M* +

Ii
IBM 5* 4*

60 16 1110565 29 28
60 2D V a 13ft 13% 13* .

1032 26ft 26%—%

-“ir **" 1

16a 9fh09e 63

16* 17 + ft
24ft 1*8 + 8

Company Results
Revenue anaprofits or tone*. In mwiorn, ore In tocol

cwiwehuintoNiandNlMfcBba

Sonoco Product*

„ „ _ Sad Quur. 1987 19U
FuHsawa Pharm. (GrpJ Revenue— 3*u vao
Fbc Year 19S7 1986 B£s£rr*-' ^
Reveteie 174440. 17X610.

rnrsnore— 062 hjs
Prafflt Hffi AJ& WH« W87 1M6
Per Short 2205 1SDP Revenue— 5909 473.1

Net Inc 327 270
Mitsubishi lmt.(Group)

irifFLr,igFtotYeor 19*7 1»4 £?
HS- Jun im.

Per Share__

1794.
27600 64360.

901 24D9

Nedwrbuuh
NMB Balk

^ KS
Per Shane— 1024

United Statew

Carolina Freight

ms
1400
1X10

Tyco Lob.
etbQaar. 1987
Revenue— 2717
Oner Net. 1X2
Oner Share— 004
Year 19*7
Revenue 106a
Coer Net. 44.1

Oner Shane— 236

19*4
24VD
100
000
T984
7
S3
XII

Meta nxdketa ben of SUJ
million vs SIAOOO In auartar
andm3 mlltton vs sis mtb

»««-. m, nu ffi'MSaSSf<’*^4Revenue-
Net Inc
Per snore—

13X5
2D4
064
19*7
2646
SSI
003

409
874

19*6
2613
764
Lll

RapM'Amgrlcan
WChwr. 19M 1987
Revenue— 3540 515D
Net Lea 144 L2D
ISWmutts restated.

w«
Robert Bosch (Group)
Year 1986 1985
Revenue ll» 21300.
Praftts 003 40X1

Ruhncoble (Group)
Year 1986 IMS

1046 12BJ

39ft 71% Trta'n 3 „
38 28ft THIndPl -«
44* 28* Trtbun s 00

3* I* Trlerrtr

2Jft lift TrWtV
23ft 42ft Trlnov 5 100

72 13* TritEng -JO
ffl% 20ft TlllE m 200 ™
a 51 TwaEP 3M 4D U
24 15% TulMK* Jj M»
21* 14ft THlftOl 70 11

220 22ft 21* 22ft + *
34 a 27% a + %S 3* a so — *
551 21 20* 20%+ %
S3 22% Zl* 22% + *

EC Unemployraeiit Ofi inMay
Agave France-Presse

BRUSSELS—A totil of 15.6 rroTlirm people
were tmexuployed at the end of Mayin the 12
couatria of the European Community, com-
pared with 16.1 nrillioq in AprS. acomding to
provisional figures released Tuesday by the
EC’s statistical office, Eurostat.
The improvement was greater than be

explained by seasonal factors, Eurostat said.
For the first time since 1983, estimates of the

seasonally adjusted total showed a slight down*
ward trend of nnonploymem among women.
By comparison with May 1986, the number of
young people unemployed fefl by 23 percent.

Prev. Day opm Inf. Z1459

SUGARWORLD 11 (NYCSCE)
112008 Ibta-contohot lb.

870 4D4 SOP 654
900 661 59 700
uo 70S Jan

££ W IS, YA
848 762 Jul 730
460 705 Od 802

Esf.SaJas
.
Prev. Seta* X333

Prov.Day Open Inf. 95057

COCOA (NYCSCE)
H matrlc tan+lper taji

\B'c
1877 Dec
1913 Mar1W May
1945 Jul
2000 Sta
2128 Dae

1995

23
2090

2000
2070
2064
2075

2DM 21OS
2119 2128
2166 2145

5065

1990
2025
2IB9
2047

38
2145

2001
3039
2n36
2055
2074

S3
2144

-14

—4

E
4

2290
2310
zna
2111
2124
2160
2120
2140

E«t.5a|e» Prev. Sa|«
Prev. Day Open Int 28001

OHM* JUICE (NYCE)
15000 tbc- cento nor lb.

13760 U35 Jul 13X20 13X20 13L50 13L7S —65
13500 10700 Sw 12605 lS» 12400 12405 -05
13S0O 1MU» Nav 2X50 12150 12360 13X10 —.13
135.90 11500 Jan 2045 12065 12025 12063
13300 11900 MOT 12005 12005 12005 .12005
12600 11968 AtaV ]g$3.

E>L Safest Prev.Sato*."Km •

. Prev.DayOpen lntD59D91 up 30(3^

: MUNICIPAL BONDS (CBT) -

ttomxbxfex-pta X Jlncto of WOpeT
ioo-w, DU Sop *9-0 90-2

' 8MI 81-13 Dec 88-6 8326
3

88:. .'.'-IS-M Mor. - ;EAMh .
Prev. Safe* ..

Pnrfe-DoyOpen lot. 19D47 un326 j.URODOLUm (IMA4) .'l.

’ '

Mffl
,

rWD» . Sot 9X77 9205
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W Jobs in

ManufctcturiiigIndustry
- UntiedPrnobmrnotioaai .-••

TOKYO— At leak-23 mfflfari mamifar+nr-
ingjobs will be lost awr.ihB next six yean as
Jq»n restructures its economy to rtdnce its

dependence, on exports, a goveixuueot report

Prev.Day Open L Wed 24044

DBRMAN A6ARX (IMM)
tper mmi^jwMrowwwrow

.
-5740^^OT'SP^rW-A. 4« 4462

predicted Tuesday, .r

Tlte Labor NGmstiy stdd the somber of new
jobs in maonf&ctarmg ia 1986 fdl 16J percent
from the preceding year; compared with a 5.1
percent de<fflnemthe labor rrarkta ass whole, :

the report sMd. . .

Iberesire 19.IB6
.
mOfioii jobs in manufactur-

ing indnst^ at present - -: -
;

- Tf» gioomy outlook was contained in an
annual -WhSe Paper oq Labor, released by the
niimstry after approval m a crfniiet session on
Tuesday.-.

•; The report fdlowed ^warning byRdmeMm-
itter Yasuhiro Nakasdne before the Diet; Jar
pan's payment, osx Monday that “there is a
oontfiiming aana of mahuae the
iPannfactxnmg sectorand the employment otrt-
kwk remains grintiT 7 .-
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High Low bm A*k are*

London
CowHiKKiMes

3?
Dec
Atar
Mav

1.130
1.161

MSBU30
N.T.
N.T.

r metric toe
1,115 1,180
1.145 1.153
1,167 1,180
1021 1021
ALT. 1033
N.T. • 10*5

1,124
1,135
LIBS
1020
1043
1000

+6
.

+8
+ 14
+ 10
+ 12
+ 9

Etfi-veL: 5000 lata of 50 tarn. Prev. actual
sola*: 1321 MO. Open Interest: 30645

CTCtJA
French frontal M0 kg
Jly NX, N.T. NJX NJ2. Unch.
SOT N.T. N.T. 1090 — UndL
DK N.T. N.T. 1015 1025 Uadi.
Atar N.T. NX. 1035 — — S
May N.T. N.T. 1056 — —

S

Jly N.T. N.T. 1046 — —4
TOT • NX. N.T. 1071 — —5
Est.vat: 0 iotaafto teat. Prov. actual lataa:

0 tote. Open (merest: 311

COFFEE
French frac* pot no kg
Jly NT. N.T. 1,150 1010 —15
SOT 1010 1,185 1000 1015 —31
Nov 1025 1022 1031 LZ17 —IX
Jon N.T. H.T. 1035 1018 —37
Atar N.T. N.T. 1040 — —30
. V ALT. N-T. 1070 1005
Jly NX. N.T. 1080 — —30
E«t. voL: 4* tote of3 taw. Ptw. actualpoles

:

1 lota. Open Interest: 413

Source: Bourse du Commerce.

suoar
h-’ low « ^ *•“ r*lU Dg— nor metric ton

.
15400 15360 15260 15X00 15X40 18X40Od 1*000.15560 15460 15440 15400 15400
N.T. N.T. 16060 14169 16000 16100

14*60WJO 16860 1*600 14*20 16560
May NT. NT- 14500 1060 145601000
Aug NT. N.T. 17300 17360 17300 17300
OCt N.T. N.T. T750O 17660 17800 17800
Volume: 2651 Into of 30 tons.

COCOA — - •

Starting gar motile toa
Jly

i£S

To Our Readers
SAP 100 index option prices

were not available in this edition

became of transmission delays.

1066 1055 1064. 1055 1057
10» 10M 1J2S 1030' 1031

100 1041 1042 1044 1051 1030
1074 1057 1040 1061 1067 1060
i*n Mm 1077 1073 10*1 10*4

Jly 1605 1093 1093 1091 1600 1601
trn 1615. 1609 160* 1610 1614 1615.
Volume: W77 kits of IB tone.

COFFEE'
starfioa par mtrfc tan
J»y 10E M69 1.173 1.178 1010 10151® 1010 1010 .1011 1043 1047

ID* 1033 1016 1037 1070 1071
MZW Uta 1040 1061 10M 10H
10» 1083 10*3 1JS7 1010 103*

•w- V?J? 1J05 1Ma 1013 1030 1050
Jl»_ N.T. N.T. 1030 1050 1030 10*0
Volume: LOSS lots of 5 tone.

GASOIL '

IAS.Henan per metric too
3f* JfUB 16X00 16X08 16525 161JO 14106.
ABB. 1M08 UX25 16X75 H3JIO M3J0 MX75
SOT - 16A25-U4DS 164JO ULS 16405 14450Od 165,75 16X00 167J0 1670S 16X50 14*50:
OV. 17103 14900 16905 14905 14900 16905
"C N.T. N-T- 170.73 17250 17006 17300
an H.T. N.T. 17200 1780* 17U0O 1750*
•*> N.T. N.T. 17X9* 17700 77006 17700
lor NT. N.T. 17308 17800 17000 18000
Vahmw: '5003 Iota of loo tank

Sources: Reuters ond LondonP^nUeum Ex-

UX GmrtBars Patent
For Oenented&’sTPA

Rouen

NEW YORK— Genemech Inc.

tost a skirmish Tuesday in its battle

to control the British palest rights

to its genetically produced drug
TPA, which halts heart attacks

while in progress.

The U.S- tootechnotogyfirm said
a London court found its patent

too broad, and that it could be
revoked unless modified. . . .
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Argentina’s Cost

Tkc Associated Press

BUENOSAIRES —The oost oF

cent iu June, raising the mflraoh> :

[rate for the
.
past 12 mouths toTIO

percent, thegovemmpnt ggpt Tues-
day. ..

-

The-io&idily increase rthe
.of the ycar^ sur-

m March.-

The June rise was- HamwA 'jp

.

parCOn ajnmpm' the-jaaia'nfmeat
toconsameis.- the govemmgnf <»i^-

.

inflation, this year is -avemguog >

ahnost three times the '42 percent
that thegoyermuent predktedfivc -

nKmtbsago:;
Argentma. has foreign 4ebt- <jf-

tafBrazflftndfctariML "

i •-
. Gd’the latest

•ybrjl from-

» 1
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announces

the PCs that respect

yourown decisions.
The arrival ofthe personal computer

revolutionised the way businesses were

run, bringing speed and efficiency that

were previously unthinkable.

Thatrevolution, like alltechnological

revolutions, was
.
producer-led. But the

world since the revolution has changed

Businessacceptedand exploitedthenew

im**.

the new technology, and is articulate

enough dearly to communicate his

needs. Olivetti believes that the respon-

sible producer should listen to him.

mmmm
i

guaranteeM compatibility with current

market standards. Whatever they may be.

The new models will thus take their

place alongside Olivetti existing PCs

(including the recently introduced

portable M 15) to offer the customer a

complete range of choice in planning his

systems.

They offer him M compatibility

with his installed base, high computing

power, integrated, ergonomically valid

configurations and a modular approach

that will allow7 him to expand the system

exactly according to his needs.

Systems evolution

\: jf A major evolution in recent years

^ been in the role of

the PC itself firom a

stand-alone machine into

-ymMir pa^ of a system. And this

f evolution is closely reflected in

Olivettik approach. For Olivetti, PCs

are conceived as the building blocks of

a system
*

This user requirement for a systems

approach has demanded increasingly

powerful and sophisticated technology.

The consumer has, in a sense, retaken the

initiative. How should the producer

respond?

Olivetti’s view is dear Todays user is

not only technologically literate but also

financially committed. Naturally, he

expects products that will offer him all

the benefits ofstete-of^toe-arttechnology.

But he also has a right to expect

products that will leave him free to enter

and structure the system as and when he

wants to. He needs a high degree of

interconnectibility, workstations that

offerthe best possible price/performance

ratio.Andhe wants to be free to workwith

the market standard of his own choosing

This is what Olivetti has set out to

give him with its new PC offering

Power and flexibility

At the top of Olivetti new

PC range will be three

models using the powerful

80386 microchip. These will be the

fastest, most powerful PCs available,

reflecting the trend for the PC to operate

as server in local networks that can in

turri be integrated with minicomputer

environments.

These new models range from the

M380/T tower model to the M380

and the compact M 380/C desktop work-

stations. The M 380 line will be flanked

by a series of new PCs available in a

wide range of configurations. These

will include the M280, a powerful

and extremely fast personal based on

the 80286 chip with the potential for

multi-tasking the S 281, another 80286-

based workstation specifically designed

to operate in LAN environments, and the

M240, a potent workstation that repre-

sents a natural evolution of the highly

successful (and widely emulated) M 24.

Compatibility commitment
The new models have been developed

as an evolution of the

ill
' r~

i

—

i

j
.

i i
>

j i

i

i i

existing Olivetti PC range. They are all

fully compatible with market standards.

(They offer, for example, a free choice

of 5.25 and/or 3.5 inch floppy disks.)

Indeed, it is Olivetti firm intention to

Complete solution

As well as respecting the customers

existinginvestment, Olivetti is committed

to protecting and supporting it in the

future.

The completeness ofthenew Olivetti

PC range is matched by the completeness

of Olivetti^ global offer, which embraces

the whole spectrum of PC-related

products, from software to printers.

In addition, Olivetti’s highly qualified

dealer network and internal staff are at

the disposal of clients to assist in

interpreting their needs and to provide

.full after-sales back up service.

The new Olivetti PC offering has thus

been conceived to give the user the

maximum freedom of choice.

Tb leave him free to grow and evolve

rather than to tie him down.

That is why we see the new Olivetti

PCs as the choice of freedom

m
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MATSUSHITA ELECTRIC

INDUSTRIAL Cfl„ LTD.
<aja,i

ntoatabam, div. Cp. DO. 33 (acroinp*.

J*d bvan "Affidavit*) oi the CDRo M«t™-
etuu Electric ladaotriil Cm Ltd will be
payable with DO*. 4,7* ml p«, CDR,
repr. 100 ehs. and with D&. 47,40 net.
per CDR_ rear. 1.000 ebe. (di*. per
rworddate 31 .05. 1987; mm Yea 4.- pJkj
alter deduction of 15% Japtnr

m *k- uh.)
ato **toO*m of 15% Wneee t*x J\tn
60.- - Dfk 083 per CtiR. repr. 100V
Yen 60a- - Dfk. WO per CDR. not. ICO)
hL. ttilbou an Affidavit 20% Jap. Lu =
Yen WX- - DO*. 1.11 per CDItrepr. 100
*»->•«0r - Mto 1L10 per CDfc repr.
1000 aha. will be deducted. After 31 . 10 . 1W7
l«f div. will golf be paid uo»Vr deduction of
20%Jjp. tax reap. dAb. 4.46: Dfla 44.60 art
per CDR rep. reap. 100 ami 1.000 eh. each,
m accordance mm the Jxnaacre Ui refla-
tions.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 3rd July, 1987.

60.- - Dfk 083 per CDR. mr. 100 sku.
Yen 600.- - Dfk. R30 per CDR. rep. ICO)
ahm. Vfcilbmn an Affidavit 20% Jap. tax =
Yen KX- - Dfk. 1.11 per CDR, repr. 100

en 800.- - Dfk 11.10 per CDR. mpr.

HITACHI LTD. %\
(CTRa,

Itall

The undenapned announce* thal a* froin 16th Nc*j

July 1987 oi Kas-Aseociotic N.V„ Spuirtraot
JjJjJ ]

172. Amstenhm. dn. ep. do. 29 (aceoropa- Mew
Died by an ~Affidavit") of the <3>Re Hitachi

LuL. will be payable with Dfk. 26.73 net.

per CDR, repr. 500 aha. and with Dfk.
53,46 net. per CDIL. repr. 1.000 aha.

(div. per record-dale 31 .03 . 1967
;
grow Yen

-X5jLah.l after deducdoa of 15% Japanese lax

“ Yen 337.50 — [4k. 4.72 per CDR. repr.

500 sb«_ Yen 675.- - Dfk. 9.44 per CDR.
repr. 1000 ik, Biika an Affidavit 20%
Jap. tax - Yen 45a- - Ofb. 6.29 per <1DR.
repr. 500 shs.. Yen 900.- - Dfk 1£58 per

CDR. rear. 1000 sbn. will be deducted- After

31 . 10. 196? (he div. will only he paid under

deduction oi 20% Jap. tax rep. Dfk. 25.16:
[XU 5032 net per CDR repr. reap. 500 and

1.000 «tw. each, in arnmhnv with the Japs-

next.- lax Rtubiiani.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 3rd Julv. 1967.

Ctmpiltd ftp Our StaffFrom Dhpotektr • .

NEW YORK — Kidde loo, a diversified

manufacture with annual salesof morethan 52
faQlioo, said Tuesday it ?rasConsidering apossi-
ble restmeturing or the sale of all or a ir^’or

part of its business.
'

" ’

The announcement sent Kidde’ssiock/sboot-

ing to $6 1J75 a share from S5 150 a share at the

close an the NewYork Stock Exchange. At that

price, Kidde had a market value of more than

$U billion.

Stock in [he company, which is based in

Saddle Brook, New Jersey, had been steadily

climbing on speculation of a takeover or re-

structuring, from around $34a share as recently

as a month ago.
" *

Kidde said senior management was bedding

talks with two companies about die posable
sale of “ail or a substantia] portion of Kidde”
and said it had.received other inquiries.

It said it had retained Lazard: Freres £ ’Co.

and Bear, Stearns & Co. as financial advisers.

Kidd* products include Farbowam COOk-'

ware md wlianca, jMom.vhMpootb^ «
Progress lighting fixtures. Tommy Annour gdf. «tavt off JMflcwer altemptiM^ net

products, Kidde & FecwaT fire protectitM Jttdem .

ft(
y.m|wrtr WrfAr aircraft-eqmpmedti Giwp ' Fred Stffivan.--KiddeV «aid-;Ae

njobilfl bydraofic (ranes and Jade automated boand yas ^jchcd^a!w meet Tuaday bw that,

production equipment. ; tiKOHBpffliy iSdi^piaaafBrtoamiomia-

The Mgh price attadied to Kidde's stod: ment.Uzde«.adfifiii!th«wsowterif^ plan wa*

surpmei seme finanda! analysts.;

Carol Neves of Merrill Lyncb.&'Co. said she reached on the fiafeoTaB or sotaa^lj all of

estimated the breafaq) value of Kidde, or the '
the company’s bnsmesa. ^ ^

.

value erf eachof its unite ff sold separately, was ..^ pr6S
less than $60 a share . '•/

.'

'

'

- cestsasteBT;^4hefIblaa3rfcr^up7pereem
Kidde had been selling wdl below ns break- ‘

fitjm$l£5ajriflkm, iar;56 cent* nlflua^'4 year

up valne.becarise investors thought t» '-earhert -

‘

: ?U^' .
:
-w :A ':

-

ny was almost unmbne fnan on unfnenmy
, Rc^mterofe ISperoent to S&HiTnflKMi from

takeover that would result in the company^-., 5552 mW**,'* ytax earlier. '. • % -

by TdcW iSH divc^fied ramufaaari-g
'

concern ofXos Angeles, and its Argonaut In-"V But onejnbaiagefiaKL*lTthmkwell see a

suraua Co. siOj^^Mss^/esaST- Xeutmi

the compaiqrts bnsmess. .
.
>1. .

^ K^de had or 69
- cesate

^* sbaxti ut*he fest qoartcc^up 7 percent

_8imi cents year

-«arfert : v:-^" -v -- - *, - • • • • • • *-

5552 imBron a year earlier.
'.

: Kidde’ st&i tiktejtm/BQ tcftsihly that .an>.-

teansactkntwould Ikisottei^^ . -
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TotalExpands

ItalianOil Stake
Compil'd by Our Staff From Oupauha

PARIS — Total Mmeraria.
the [taHaei subsidiary of the
French od group Gxnpagnie
Franqaisc des P6troles, has
bought a 100 perceat stake m
the Italian unh of theFreoch ail

group Francarep, a Total
spokesman said Tuesday.
The purchase of Francarep'

Italia SpA gives Total interests

in the Adriatic gas fields Anem-
one andAzales and the R»oite
field in southeastern Ttaly-

Total said Monday it would
sell all its interests in <rfl arid gas.
exploration and production in
Australia toSantos Ltd. ofAde-
laide. It did not dixeloM* the
value of the transaction.

(Reuters, AFP)

Paribas to Issue 7MUHonSHates, Warrants
'
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Reutari aisobeaMetosnbscaibe t04me«*rw
:
\ r^E^ .ofjthe new diare beFatten

-PARIS'-— Cconpagpie Knan-
cifere de Paribas, a government
bank which was 'was sold to the

'

pubfic in February, saidTuesday i

i

wiQ.issne around 7 rmTKon shares',

with wammts, to'raise 3 billion to 4
billion francs (about $490 million

to $625 mfllinn).
!'

. .The
.
bank's increase

,
in capifal.

win. be the lint among the major
'groups privatized by cohserya-

'

rive government
bank said the capital would

finance development of its banking

and fniaitriiti operating snbskliar-

;

'

The board will announce the ex-

act number of shares and set their

-

price on July 9.
"

Existing shareholders will. have
priority rights to buy the new .,

shares on the basis' of one new
share Tor every eight held.

Holders of less than eifht will

.

also be able fo mbsmbe tooienew ^ Each of: the new sharia* wiB be.

share ^each, the bond said. "
rj-::;:. digjbfe fordividebdsfrDaa Jaiiuary

' Many people were allocated four ^ year toid : fiiliy
i

e5uivaleat to

shares under the flotatioc, Wiudj shares r^ow quoted oa the bourse.

was heavily oversubscribedj T^e‘ ;

The waramts wClbe-qtkned sep-

goveroment was forced/ to
.

ba± aijrtdy
;
from the shares, and ite =

down from a pledge 16wa in whffli5$ftwr wiB.be payable onAug,'

all bdds for up to.' 10 shares. -J iSk;.^. /./-A;.-.

In ihe ; new issue, each ^iarewill Paribas^pcesdeni. Mi<Acl Fran-

havea wanantaitachod permitting Qois-Pbocet,smdlhfllthe^^i^^ Was
theporchaseof onefurtlrtr sharoal r ^s^jedwith thosoull sharehc^a-

s fixed -price. '

:
at '/:;/

‘
• J

- Hie part of the issue not pur- ‘ Pruam/ now 'iafiv 3-L2 mfllion

chased beexistingsharehokleiswiB shareholders, iTaif bf fcti riutri l;
be placed throu^ interoafitmtf perccnt feom the original: 3^ mil-

maricets, Paribas said, t C_ . >Jioa, he. — -r ;
- '

-

r

.
.. .

It added that it could make a
.

said the ct^iial tnoehse was -

further issae of identical shares TT ponriy aimed ht deveiqpra^i the

these is suffident intematjoasd de^ : >gr«y‘s jatienats, e^peoally in Eu- ’

niand. ../ T:"’

v

Paribas shares dosed - at1 482^
; fnap ixcOried *-aA eoaSr'

francs on the Paris BourseouMtm- “SpGdafcd profit biffioO-

day/ The shares were sokl at- 405 -: &2hc&m with 273P -

francs each. % Mten ih-'I985-. -.

-

71k IM IM-tOIIUi
7.149 UVU HUB
7to IS® 99to HB.W
7* 31-0 (9J4 10BM
7*k 2B-KI 99X0 99SS
MB 3MT tlMME

Sourer : Cmtft Sutao-Ftnf Boston Ltd.

Highlights from the Balance Sheet (unconsolidated) as of December 31,1986

Assets

Cash

Bills

Due from banks

Treasury bills and other securities

Due from customers

Loans on a trust basis at third-party risk

Participations

Land and buildings

Other assets

Assets of Landesbausparkasse
(Building and Loan Association)

(in DM million)

516.1

201.5

37,104.9

6,133.4

47,327.2

12,676.0

566.1

592.5

2,070.8

8,277.9

115,466.4

Liabilities

Due to banks

Other creditors

Outstanding debentures

Loans on a trust basis at third-party risk

Provisions

NominaJ capital

Published reserves

Profit available for distribution

Other liabilities

Liabilities of Landesbausparkasse
(Building and Loan Association)

fin DM million)

28,436.8

12,697.4

47,150.7

12,676.0

1,0260

950.0

1,786.0

66.5

2,683.7

' 7,9413

115,466.4

otm csAim enm of the cayimh buucbs

K8LBBI AT GEDAGE TOWN, GRAND CAYMAN Y -

i - %’< ' CMBEJkSeori4|l7

IN THEMA'l'iUt ot HandKogxir Douglas Limited (In Liquidation)
'

AND IN THE MATTER' <4 ibe .Cainpauw.laMw Cop'S.

* ' ... •
'-

lV

N<W1CE TO CKEMTOBIS'- 5
-

:
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with iho Official Laqudaloii no laterAan'glftfJnly.- '1987, ixHing which
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DATEDdii8did^ o( July, 1987;.; ; ^ . .I:

RICHARD HARRIS & RICHARD PEEK, '/

Joint Official Uqzodators, '
* V *• *. • \
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Balance Sheet Totet advances 6.6% to

'
:

.

::
f

; /
v
:: v

*

DM 115.5 t)3fion
'

’

•

f \
'

m
.
Operating profit up to record level . ; j

. - s- \ \ • ;

• Lending volume rises to DM 72.7 billion •..**.
.

• - r v
'

-'

•/ Own bonds outstanding reach DM 472 billion ... '•

• New issue activity e>dended to Euro-Yen market • -•
• .

:
.

•

• Leading in introductions of international stocks on
\ • *

OTC market .

'

- Luxembourg contribute to good results
* f • ‘

^ AAA long-ienm debt and best short-term OilSCnC ftroSiilCSOSlDfdDK

' tafings reconfirmed-
wemrtlpnal Bankhig «rffi»8anfia(xDrfreaM.RimdKiess
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BUSINESS PEOPLE

Slash Jobs, Shut 2 Rls

' SWbir.

JbzUm

Germany —
RoijiipWe AG, the country’s bin-
ges* «»1 producer, announced ma

lohOltSAM firrtliw

ficy, sai4 that one ooking, plant
would doseby the end efthisyear

> PMed. ont

fu&y ia reaction to^dm^SS ?“* ata“dy simt

prids, shrinking demand *Sd com-
d°WU 0081 mraes an<l a coking

aaj[.w»w.

thecompany’s chairman, Heinz
Horn, sa^ that the company would
eliminate 4,700 of 1 12,600jobs this

*r

» w- A *•». *

**w- «a «%.

Ar^SPt

to*
tftfrWA/W

Aflar.

TtohlMile reported a parent

'

company loss of 220 minion Deut-
sche-' nants (SI 19.4 mmion) for
1986 aftera 286 nriffioaDM profit"
in 1985.

Mr. Horn said that the company
was produdng more coal than it

could sdl m the market, which has
been 'depressed by a lower demand
for eoke from the hard-hit steel
industry.

Workers demonstrated Tuesday
against die planned closings and
the job cuts outside Ruhrkohle of-
fices

;
in nearby Duisburg.

hir. Horn, who criticized the
government for what he said was a
lack of cohesion in its energy po-

Agenee FrarKt-Prtsx

d — The state-owned
Bnush- Steel Crap, reported Tues-
day a pre-tax profit of £226 million
(SMI million) for 1986-87 to the
cod of Marti, compared with 130
orilhon pounds for the previous
year.

Ifce profit, after payment of in-
terest on loans and after tax, more
than quadrupled to £178 million
pounds against 38 million in 1985-
86. In that year the corporation
niade its first prefit for 11 years
foUowmg a major reragamzation.
The conservative government
headed by Prime Minister Marga-
ret Thatcher has said it would pri-
vatize British Steel if the European
Steel market remained

-plantthis"year. In March, h dosed
the-Mmister Stan pit in Dort-
mund, the last coal mine in an
industrial Ruhr . city that once.

Boasted more than 30 pits.’’-

Both the coal and steel industries

in West Germany-are reding from

the drop in prices and in demand.

The steel industry has
.
an-

nounced' plans to elinwnale more
than 25,000 jobs in the next few
years, and the coal sector expects to'

cut 15,000 after eHminatrng 25,000
in the last three y4ars. "

In 1956, coal filled 73 percent of

West Germany’s energy" needs.

That figure has fallen since to 20
percent, reflecting the country’s in-

creasing reliance on oil and natural

Ruhrkohle reduced production

in 1986 to 57.7 miTlirm metric tons

from 58.7 million in 1985, but sales

Fed more sharply, to 55 minion tons

from 60.6 million.;

Mr. Horn said that Ruhrkohle’

s

sales and earningshad continued to

deteriorate this year, and -that its

stocks of unsold coal would still be
rising at the end-of 1987.

MitsubishiHeavy

SaysNetPlunges
Reuters

TOKYO — Mitsubishi
Heavy Industries Ltd, blaming
sluggish exports caused by the

strong yen, said . Tuesday that

group net profit fell 58.7 per-

cent to 27.4 billion yen (cur-

rently $184 Bullion) in the year

to March 31, from 66-36 billion

a year earlier.

Mitsubishi, Japan's, largest

manufacturer of heavy machin-
ery, said sales were -down 49.2

percent, to 1.79 trillion yen
from 333 trillion. Reflecting

the strong yen, overseas sales

fell 70 percent, to account for

23 percent of total volume,

down from 40 percent the pre-

ceding year.

The managing director, Yu
Tashiro, predicted group net

profit of about 20 bllEon yen in

theyear ending March 31, 1988,

down 27 percent from a year

earlier. He said sales are expect-

ed to be almost unchanged.

Ex-Chief Is ActingHead at Gerber

firm-

'
if'-

I ffaud Charges, BankruptcyPleaBlotch ImagenfZZZZBest

J •tto&ta.r,,

sa** ;

**» V* war-

S«ttfcig'jft*

aim ftp

* -an.

ee

"* United Press International

UJS ANGELES — The share
price of ZZZZ Best Co.. a carpet-
cleaning business founded six years
ago

1 by a teen-ager in his parent’s
garage, has plummeted amid fraud
allegations and a decision to
protection under U.S. bankruptcy

ZZZZ Best’s stock feD $2.75 to
75 emits a share Monday in heavy
over-the-counter trading. The com-
pany, which attracted high investor
interest when it went public in De-
cember, had traded as high as
$18-375 a share.

Barry Minkow, who founded
ZZZZ Best with the aim of making
it ‘The General Motors of the car-
pet cleaning business,” seemed un-

matched among youthful Ameri-
can entrepreneurs in Hie ambition
and brashness. By 1986, he had
built the company into a $175 mil-
lion business.

_

On Friday, Mr. Minkow re-
signed as chief executive officer
and a member of the board* citing
“severe medical problems.”

'

The new management of 777.
Best filed a civil snit Monday in
Los Angeles alleging that Mr. Min-
kow withdrew $3 million from the
company’s corporate riw-Jring ac-
count without permission 'from
June 1 to June 30. .

“Minkow improperly wrote oth-

er checks in addition to the $3 mil-
lion for personal useT thesuit said.

“ZZZZ Best, as. a direct result of

these acts, has Jhtle or no liquid

assets."

ZZZZ Best, which reportedly is

undo- investigation by the Securi-

ties and Exchange Commission for
alleged fraudulent practices, said

Monday it planned to seek protec-

tion under Chapter 11 of the U.S.

bankruptcy code.'.

.

Mr. Minkow, pqw 21, founded
the caipet-cleaning business at the

age or 15 with equipment borrowed
from his mother. As the company
boomed in size, jhe appeared on
televirion talk shows to recount his

grass-roots success stray.

He owns 52 percent of the com-
pany’s stock, and ins personal

worth was price estimated’ at $100
mfilion on paper.' •

Mr. Mmkew’s troubles first sur-

faced in May, with published re-

ports that ZZZZ Best and a floral

business owned by one 1

of its top

executives submitted bogus credit

card timings.
.

The Los Angeles Times reported

on May 22 that 7777. Best had
rung up $72,000 worth of false

credit card charges from November
1984 to March 1985.

Adding to Mr. Minkow’s prob-
lems are at least two class action
lawsuits filed by shareholders ac-

cusing the company of false state-

ments; violations of securities laws

and a failure to disclose the bogus
credit card billings to shareholders

in a Dec. 9 prospectus.
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Banco (fi Roma of Italy said it had contacts
mth-a Japanese institution interested in.pur-
t^ising a minority stake in the bank. It said

that proposals were being examined by its ma-
jority shareholder, the Italian state industrial

holding company IRI, but did not elaborate.

British Aerospace FLC said it had agreed,to
acquire Stemheil-Lear Sigler AG, a West Ger-
man manufacturerof precision campazKsus for

military applications, for 50.25 mmion Deut-
sche marks ($27J million). .

'
.

.

Broken HIH Pty., the big Australian minerals,

oil and steel company, said it lad reached a
conditional agreement on die sale of its 20
percent interest in the Wrariey Alumina joint

venture in western Australia to HydroAhunm-
ium AS of Norway, a unit of Nradt HydroAS-.

GonimoowesWiEtEscnGo^ thelaigestutifity

in 4he United States;, agreed -to submit to an

independent audit in an attempt to win regula-

tory approval to spin off three nuclear power
phots as a generating subsidiary.

Boare Govett Ltd, the London stockbroker-

age, said that |ts Australian affiKate McIntosh

Securities. Ltd^ in which h has a 50 percent

stike; would raise around 80 million Australian

dollars ($57,12m2ftbn) through a public issue

of 23.88 tmlKnin shares at $335 each. ;

' Jmgjca;.aleadirigJapaneseimage processing

company, said it would set up a joint venture

with Fawhrwtn Kodak Co. of the United States -

to develop a variety of fihn begriming Oct 1.

The new Tokyo-based firm is to be capitalized

at 4 bOHon yen ($2635 millton).

InteniafionalBarioess MachinesCoqi. said it

.

has cot the price of its personal computer PC

Convertible Model 2 to $1395 from $1,695 and

had added a new model, the PC Convertible

Model 3, with a backlit liquid crystal display

and enhanced power supply. The company said

the Model 3 is available immediately at a price

of $1,695.

JWT Group’s troubles continued as another

client, Chevron USA, said it would pull its

estimated $10 million Chevron brand gasoline

account from the J. WalterThompson advertis-

ing agency. Ford Motor Co. also has removed

some advertising from the agency since the

British marketing firm WPP Group agreed to

purchase JWT two weeks ago.

.

Nationak Nederhmderi NV. the Dutch insur-

er, is bolding talks with Algemene Bank Neder-
land NV on taking over the bank's damage
insurance unit in Rotterdam, ABN said.

By Arthur Higbce
International Herald Tribune

Carl G. Smith, former chief exec-
utive and chairman of Gerber
Products Co., has been named act-

ing chief executiveof the baby food
company.

He succeeds Leo D. Goulet, who
died late Sunday in Fremont,
Michigan, apparently of a bean at-

tack.

Mr. Goulet, 61, Had been named
president and chief executive of
Gerber in May after William L
McKinley unexpectedly resigned.

Gerber's stock has been rising,

amid takeover speculation. Wil-
liam F. Maguire, an analyst at Mer-
rill Lynch, told The New York
Tunes that Gerber was viewed as

an acquisition target, particularly

because it was now seen as lacking
strong top management

According to L. James Lovejoy,

a Gerber spokesman, there is no
timetable for hiring a permanent

chief executive. He said that Mr.
Smith, 66, had been chosen as an
interim successor because he had
continued to be in close touch with
management since his retirement as
Gerber’s chairman in February
1 986 after 40 years with the compa-
ny.

MoSt-Hennessy SA, the French
champagne and cosmetics compa-
ny that is merging with Louis Vuit-

ton SA, the luxury leather goods
maker, has gnii^ pd Richard Q.
Armstrong as president and chief

executive of Mott-Hennessy U.S.
Corp. So Mr. Armstrong, 52, who
once was president of Canada Dry,
Has moved from gjngw ale to cham-
pagne.

Mr. Armstrong said the presi-

dent’s post is ‘'essentially a new
one.” He will be working with Evan
G. Galbraith, 50, a former ambas-
sador to France, who is the unit’s

chairman. Mr. Armstrong left the

presidency of Clue tt-Peabody &
Co., the clothing makers, last Sep-
tember after it was bought out by
West Point-PeppereD Inc. He did

some consulting for MoSt-Hen-
nessy this spring that led to his new
post.

3D/1 Hong Kong LtiL, an archi-

tectural, interior and graphics de-

sign firm, has named John Dieken,

44, managing director of its Hong
Kong office. He replaces Dan
Brents, 48, who is returning to the

firm’s headquarters in Houston,

Texas, and plans to explore the

possibility of opening a branch of-

fice in Los Angeles. Both are Amer-
icans. Mr. Dieken moves up from
design director of the Hong Kong
office.

Korea Development Bank of
Seoul has promoted Byong Taek
Kimfrom assistant governor of the

state-owned institution to deputy
governor. Mr. Kim succeeds Chung
Hyun Oh, who has retired. The
bank also recruited Myung Sup
Lee, Former director-general of the

Ministry of Finance, as auditor to

succeed Sung Sook Hong, who has

left the bank to take over the presi-

dency of Kang Won Bank Ltd.

Air France has promoted Phi-

lippe Hacbe to director general of

its Air Charter subsidiary. Mr.
Hache, 43, had been personnel

manager of Air France's commer-
cial and sales division. He replaces

Rodolphe Frantz, 46, who has been
appointed president of the Air

France subsidiary Hdtds Mfridien

SA.

Ladbroke Croup PLC, the Brit-

ish betting, retail and credit firm, is

sending Tony Grant to New York

to develop its real estate invest-

ments on the East Coast of the

United States. Mr. Grant, 45. will

be president and chid executive of

London & Leeds, Ladbroke’s U.S.

property division. He succeeds

Kurt Kilstock, 62. who has left to

begin his own real estate organiza-

tion. Mr. Grant founded Grant ft

Partners in Britain in 1965 and has

been associated with Ladbroke as a

consultant for about 15 years.

SECURITY PACIFIC BANK S.A., GENEVA,
A subsidiary of Security Pacific National Bank, Los Angeles.

CA., announce that Mr. Henri Heraief, having reached

retirement age, will be stepping down as general manager as

from July 1st; 1987. Mr. Heraief will continue as director

and vice chairman of the board.

During more than twenty-five yearn in his capacity of general

manager. Mr. Heraief was instrumental in developing our

organization into a profitable and well regarded member of

the Swiss Banking Community. To success him, Mr. Louk de

Wilde has been appointed general manager. Mr. de Wilde

was for the last six years general manager of NMB Bank
(Suisse) 55 V.

Asia

Rarific

Growth
Fund

*
Weekly net asset

value on

S7-1M7U5.U.W

Listed on the

Amsterdam

Stock Exchange

Information:

Pierson, Held ring & Pierson NV.
Herengracht 214.

1016 BS Amsterdam.

KINGDOM OF DENMARK
6Va% 1972— 1987
Flux 800,000,000

FINAL REDEMPTION

Bondholders are hereby informed that the amount remaining outstanding

after August 14. 1986 i.e. Flux 80.000.000 is redeemable at parou or after

August 14. 1967. Bonds should be presented lor payment al die offices of

the paying agents mi forth in the prospectus and the conditions of the bonds.

Finally it is recalled that the following bonds which have been drawn by lot

in previous vears have not yet been presented for payment:

1509-1510. 3151-3152Drawn in 1964:

Drawn in 1985: 6327-6329. M65, 6927-6928. 7107, 7181-7182.

10272-10287.

Drawn in 1986: 13803. 13910-13914, 15016-15030.

15302-15303.

BANQUE INTERNATIONALE k LUXEMBOURG
Sorietr Anonvme

Principal paying agency

Luxembourg. July 8. 1937.

Madison Avenue
at 76th Street

New York 10021

CaWe The Cartyfe New Vorit

tntematfona! Ttetex B20692

Telephone 212-744-1600

TOO Free 1-600-CARLRES

A member of The Sharp Group

since 1967

U CJU5SE CENTRAL! DUtDiHS

Mr. Georges Lafond, CA.

Mr. Claude Bcland, President

and Chief Executive Officer of

Caisse Centralc Desjardins, is

pleased to annonce the appoint-

ment of Mr. Georges. I -afond as

President and Chief Operating

Officer.

Mr. Lafond, who is chartered

accountant, joined the Desjar-

dins Group in September 1906
as Senior Vice President Fi-

nance at the Confederation of

the Caisses Desjardins. He was
previously with Hydro-Quebec
where he occupied several func-

tions, including those of Vice

President Finance and Execu-

tive Vice President. External

Markets.

The Caisse Centralc Desjardins

is a cooperative wholesale finan-

cial institution which acta as the

financial agent for the Desjar-

dins Groups a S30 billion finan-

cial institution with broad range

operations in Quebec. The
Caisse Centralc'? activities are:

treasury, investment, corporate

financing, and diversified hank-

ing services.
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Today's gold .

price in strong cur-

rencies- remember
when this used to
mimn thaTTS Hrtl*

menr assets into gold, as insurance
for the medium tolong term.

Gold is money you tan trust.

Anytime. Anywhere. For full infor-

mation on how to secure your finan-

cial assets in something solid, con-
sult your bank or broker. Or write for

your free copy ofthe 60-page, pocket-
sized "European Guide to Gold" io:

Gold Information Centre
B.P.351 -CH-1211

Geneva 3 - Switzerland

ii-

Moneyyou can trust.

No frills.

Wfaenyoumake a great fuss.
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NOTICE

On April .8, 1987. the Boards oT Directors of the managemwi
rompaniea PLEIADES CESTION SlA. and PACIFIC HO&IZON INVESTT
MENT FT.IND CESTION S-A_ decided lo proceed toamenrerof dre-funcfe

This decision was taken with the aim of obtaining an economy of
AcaJe b>' the management of one aingfe fund with Aaeta «rf more than .30

.

million U-S£, whereas the investment policies df die IWb funds are.

-

bancallb. identical. This merger trill be carried out by the Pleiades Food’s
bringing in of all holdings in the Pacific Rorison inreMmeht'Fimd and by
'handing over the Pacific Horizon Investment Fuad certificaies,to Li* holder'
of Pleiades certificates against delivery of name.

; .
- ;

Tbe new Pacific Hoozda Investment Fond vectificateawdlhe iniued
in a number of certificated corresponding to the number of Pleiades abarea
held, corrrcled in order to take into account the proportion ed the assets
value per share of the two funds, as will be determined oa Almost 5.1987. ;

fbe docutBeots concerning die two hnA; such .as the pmpedu
and yearly or semi-annual reports, are available with the Gstsoian Bank orL
at the domicile of the two management companiea. - ’

\ ;

.

The Boards of Directors of the- two man^eanmit coomuiies recom-
racod lo rhe holders of Pleiades Fund share certificates kfaceapt this
exchange of their certificates againai (base' of Pacific Horizoe luvretnieiit
Fund. . . '

;

•

.
'

f.

Holders ol shares in the two funds may quite nahmily iatwil'dMir
Sturm for redemption at usual conditions by Aigrot 5, 1987.^' !

A9 from Aligns! 5. 1987. the holders of Pleiades certificates mav
obuin from I be Custodian Buk or from Pacific Horixob Iaveftmeot Fund
b«liwi S.A. delivery of the Pacific Horizon loves^itert Fund«jrtilkal«.

any <wlf for the hoUcn .if Pima** sham, and UY fraction iriU tie paid
>*ck lo the shareholders concerned, usually within fifteen cfaW from Ac
alore-mrnbnned date. ,i ;

.

For _
- - J

'

PLEIADES CESTION S.A. .7 .

and PACIFIC HORIZON INVESTMENT FUNDCESTldW-SJk.
The Custodian Bank - v'7...;

L •

BANQUE PRTVEE EDHOKD DE BOTBSCEHLDSJLC V.-'-
Luxembourg Branch ' A : /V'.--

1
^

' LA
30, boulevmrd^Enanrenwl Servuis .

• * ... - *^
2535 LUXEMBOURG - ’ E ;

'

'A'.-; 7 •R'A ^'UX -V:

rsiff
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' '^^?J
t?K- “' Tfae doBarrose

* above 150 Japanese yea Toe^y
forThe first time in more Than three
Jpoo*? «*tbe market breathed aS«h^™wh« Lieutenant CoJ-
ojretGfisw" North did not implicate

.
Pi¥S«tot Ronald Reaganm the

’ Iran-contra affair.

* the dollar ended at 15035 yen.
- iip from 148.875 yen at Monday’s
do»Itwasthefirsttiniethedoflar

j had bn*en through the 150-yea
wnnnk«hce March 23.

^^doGa^s rally began in Japan
^ca Monday night after Finance

r MihisterKnchiMiyaawa said that
* Japan has no intentioc of interven-

, ing to stop the dollar’s rise.

'.Sonus traders suspected that Jar

'

on

LondonBoIlarRates
Oaofeo .Tta.' - Mao.
IfeolILkl Hark ’ • -iwur TMS
(feMdlllrtl* -- :?TJbe ‘ L4175*Whwi '^MWl' MX
Skrta franc

.

U3M - LS34B
Punch iranc ~ka« ;

‘ AT31S
Sooret: Rnkn.

. dollars to stop its rise.

** ^ steon on
;

CQtond North’s assertion to Con-
ners that be never discussed with
President Ronald Reagan the di-
WKUM of Tnminn anm.Dol. — -

to the Nicaraguan rebels.

The dollar also ended in New
York ai 1.8440 Deutsche marks, up
from 1-8375 DM at Monday's
dose. It rose to 6.142 Fteoch francs

from 6.1368 and ito 1338S Swiss
Bancs from U325: v
-The U-S. currency ended higher

against the Batidt pound, which
pfosed at Sl;61fii5rj®ain*t 513235
Monday.

Ia Europe, the dollar ended little

changed against sugar currencies.
It had drifted lower in nervous
trading, but immediately took
heartafter it became dear that Cot
and North’s testimonywas not go-
ing to WTtborrogg f)^> Ti g ndmmfe.

tration farther, according to many
dealers.

In London, the dollar dosed un-
changed from Monday at 13405
DM. It rose to 149.70. yea from
14935 and endedlower against the
pound, which dosed at $1.6205,
compared with S1.6175 Monday.
Cokrad North’s testimony was

I "
:

Weaker Dollar Roosts Diamonds
SalesofRough Stones, a HavenforJjwestors, Rise28%
LONDON — Sales of diamonds, a haven for

'many investors, are rising, helped by the weak
dollar, industry and marketsources ««;>|

Rough stone sales for the first half of 1987 rose

^Pcn*0
:

t ***** “ year ago, to reach S1.56 btJbon,
according to the Centra] Selling Organization, the
-tPtcmational marketing arm of De Beers

- dated Mznes Ltd. De Beers is among South Afri-
ca’5 biggest corporations, with annual-profits o-

- ..“Confidence has been restored to all sectors of.

;
the industry, particularly in Israel, where cutting
center acthity remains strong,*’ aDeBeers spdees-
man said.

. But he said salesgrowth would probahly slowto
more normal levels for the Test of theyear. “We’re
back tc normal trading conditions,” he said,

"whereas the last two years saw restocking from
abnormally low levels.”

But it dfnttnad u> comment an marioet specula-

tion that prices would be increased, by perhaps'5

percent to 8 percent, later tins year.

. Prices fonmeutstones were raised twicein 1986,

by7percent in Apriland73percentinNovember.
Market analysts said De Beers seemed to be

getting a firmer grip on the diamond market by
maintaining stockpiles

De Been has said it allowed its inventories to

fall toolow dozing thelastboom in 1980, when the

price far flawless investmentrgrade.stones peaked
. at more than 860,000 per carat

Subsequently, the Central Selling Organiza-

tion's sales dropped abruptly and De Beers found
mi nnpBBcedanted g»*phis.

But by 1986, sales were' rising strongly again,

reaching5236hgBan, cnmpwrad with tiJaMiinn
in the worst d the rccessaon m 1982. His year’s

sales could reach 12.8 billioiior SZ9 biffioii, ana-

lysts said:

Thft OnhiA -SriRng fWpnmitinn TiwiteU 80
percent of the tyorkfs rough diamonds on behalf

ofDc Beers arid other producers.
*

RUBBERMAID: Succession Vacuum as Board Rejects Heir Apparent

the only feature of a day dudEuro-
pean,dealers saidhadbeen the qui-

etest for some.time. “No interest

and no movement/* was how one

British trader described it.

European dealers said they (fid

not expect the dollar to make airy

significant movement in the next
few days. .

-

The poudd was becalmed, end-
- mg one-basis point down from the

opening at 73.0 on its trade-

weighted, index. But dealers said

the pound renamed strongly un-

til the cross rates.
-

In addition to Mr. Miyazawa’s
remarks, Japan's central bunk gov-

ernor, Swtftfhi Sonata; >1m the

bank wouM maintain its current

accommodative monetary policy.

He also endorsed the need for ex-

change rate stability.

In earlier European trading, the

dollar was fixed in Frankfort at

13380 DM, down from 13419
Monday, and in' Paris -at 6.1250
francs, down from 6.1368.

In Zurich, , the doHar* dosed at
13313 Swiss fhne^ down from
L5325 Monday.

Output Slows,

OrdersFaUin

WestGermany :

.
Return

BONN— New industry or-

ders in West Germany fed 0.9

percent in May from April and
produetkra rosebyanfy0.4per-
cent after a strong 3.4 percent

increase in April, the govern-

ment reported Tuesday.

But Jfixgen Pfister, chief

economist at Commerzbank
AG, said the fall in orders was

not a disappointment.

“The orders were pleasing,”

he said. “It shows that talk of a
recession in the last quarter of

1986 and the first quarter of

1987 were unfounded.”

Most economists said the

data indicated that gross na-

tional product, the total output

of goods and services, would
grow by the government's tar-

get of 1 percent to L5 percentm
the second quarter, compared
with a 05 percent fall, adjusted

forinflation, in the first quarter.

(Continued from first finance page)

Gault faults Mr. Fowleronmarket-
ing — and marketing, Mr. Gault
insists, is what Rubbermaid needs.

“Someone with a marVi»ti«E back-
ground must lead this company af-

ter I retire."

Anyone who has followed Stan-

ley Gault’s career over the last de-

cade could not help but be strode

with a sense of diji vu as last

week’s events unfolded.

Seven yarns ago, what hadbeen a
much-publicized seven-man race to

succeed Reginald Jones as head of
GE was won by John F. Welch Jr.

Within a few weeks, a GE senior

vice president and marketing Muz
t>y the name of Stan Ganlt an-
nounced he would leave the huge
company where he had spent 31
years and return to his hometown
of Wooster, Ohio, to run Rubber-
maid, a 5300 milHnn company that

his father co-founded in 1920.

In the small city of Wooster

,

population 20,000, Mr. Ganlt’s re-

turn was a shock. It had been con-
sidered a certainty that Lester E.
Gigax, Rnbbermaid’s 62-year-old

president and chief operating offi-

cer, would succeed Donald E No-
ble in the company’s top spot when
Mr. Noble stepped down in 1980.

But Mr. Gigax, like Mr. Fowler,

was a hands-on operations man.
And Mr. Noble, litre Mr. Gault so
many yean later, decided that

Rubbermaid needed an executive

with solid marketing experience.

To be sure, corporate history is

rife with stories of companies that

turned to mmtaing pros during

bad tunes, witness Chrysler Corp.
and its chairman, Lee A. Iacocca

But Rubbermaid was by no
means floundering when Mr. Gault
signed on. Its sink mats, trash cans

and other plastic household prod-

ucts were ubiquitous in American
homes, and more than 90 percent

of American consumers recognized

the Rubbermaid name. It was a
Stable, profitable company, and
many Rubbermaid insiders saw no
need for tinkering.

Mr. Gault had little patience for

that view, though. To hnn, Rubber-
maid sorely needed a vitamin shot.

Itsproduct design had not changed
in years, slow growth was expected,

and in 1980 the company did not
look healthy enough to weather the

predicted recession.

In short order be divested several

of Rubbemuricfs businesses, in-

cluding auto accessories and a line

of kitchen products sold at home

FARM: U.$. Plan CouldDecimate EC Sector, Aides Say
(Continued from first Bounce page)

four farms within a comparehie
areain theUnited States^ Cana-
da.

West Germany, which leads the

EC’s opposition to ' the Reagan
plan, baa a large- number of small

farms and could, suffer considera-

bly if the Common Agricultural

Policy were phased out
Nearly two-thirds of the 650,000

full-time farmers in West Germany
could be forced off die land, ac-

cording to Wilhelm Hemrichs-
meyer of the Agricultural Policy
TtigtifTTt*- jjj Boon. Mr. Heinrichs-

meyer alsoworks as a consultant to
the West German agriculture min-
istry and the European Commis-
sion.

He said that EC governments

would have to launch a massive

pmgr»m of social andjob
training for the millions of farmers

thrown oat of work. Such measures
would cosr an enormous amount.

Ik added.

In the EC, about 11 milHan peo-

ple work on 9 million farms, ac-

cording to community statistics.

Even if only one-fourth of them
were left jobless through a full-

scale liberalization of the farm sec-

tor. that calculation amounts to
nearly 3 million more unemployed.

“There is no alternative employ-
ment available,” said the commis-
sion official, noting that the ECs
jobless rate runs into doable digits.

“This malrwt the TwnriwnNation of

agriculture a difficult task.We can-

not afford to increase the number
of unemployed.’’

The community’s unemploy-
ment rale touched a record 11.8

percent earlier this year before lev-

eling off slightly.

The pattern of unemployment
probably would follow north-south

lines, officials said. Cost-effective

farms in die Netherlands, Britain,

-northern France and Denmark
probably would held up, but those

in Greece, Spain, Portugal and the

southern tier of Italy, France and
West Germany would be hit hard.

EC officials argued that the best

way out of the era of heavy subsi-

dies was not through an abnipt and
brutal shift They are calling for

gradual liberalization that will

quicken the current trend of attri-

tion in the farm sector.

“There will be a radical change
and big decrease in employment in

the farm sector independent of

what is decided in Brussels or Ge-
neva,” said the official at France’s

mission to GATT.
According to U3. officials, the

United States spends 530 hQfion a
year on farm subsidyprograms and
theEC at least S40 btlbon a year on
farm subsidies under its Common
Agricultural Policy.

There are concerns in the United

Stales about the effect that the U3.
plan could have on American farm-
ers, although the fear is less pro-

nounced «h«ti in theEC and Japan.

A top aide to Clayton K. Yeut-
ter, the UJ5. trade representative,

said that while most U.S. farmers

would benefit, some could face

trouble, if not bankruptcy.

Robert E. Fowler Jr

parties, like Tupperware. Barely

pausing between paring and build-

ing. Mr. Gault soon engineered

Rubbermaid s first acquisition, of

Carian Inc., which makes ConTact
self-adhesive coverings.

Since that Rubbermaid has ac-

quired Little Tikes Inc, a line of

children’s toys; the Gott Corp„
which makes insulated containers;

Seco Industries Inc, which makes
floor-oare products, and. most re-

cently, Microcomputer Accessories
Inc„ which makes accessories for
desktop computers. Analysts say

the acquisitions complement Rub-
bermaid’s strengths.

CJeariy. Mr. Gault — and Mr.
Fowler, since he was the .produc-

tion chief during the acquisitions— found a winning formula. Rub-
bermaid earned $70 million last

year on revenues of $795 million—
a 21 percent earnings increase on a

16 potent revenue rise.

In fact, the company has had
record sales and earnings for 25
consecutive quarters. Its return on
equity was 21 percent last year,

while its long-term debt was only

10 percent of equity. Its stock has

risen steadily over the years, too, as

have its dividends.

And Rubbermaid seems to have
a magic touch in new products,

launching about 100 a year.

As for administration, Mr. Gault
trimmed the staff, filling many of
the openjobs with former GE col-

leagues, trained in cost-cutting and
quality control Among that first

wave from GE was Mr. Fowler.

Since then, analysts say, Mr.
Fowler has lowered Rubbermaid's

costs significantly, while installing

some of the industry s most sophis-

ticated technology. And the heads
of the Rubbermaid operating units,

who report to Mr. Fowler, say be is

a pleasure to work for. “Bob is a

bora leader,** said Nat Heilman 3d,

the founder of Microcomputer Ac-

cessories and still its president and
general manager.

Perhaps bemuse of such votes of

confidence, Mr. Fowler seems gen-

uinely bewildered by his rejection.

“I have had 11 years’ experience as

a general manager and I guess I

look a that as demonstrating a

knowledge of marketing and rales

as wdl as production,” be said.

An analyst at Goldman, Sadis£
Co. said:

M
If Fowler was going to

be groomed for the chairmanship it

would have been important to

move him into marketing responsi-

bilitiesnow ” Another analyst add-

ed, “Gaultjust didn’t want to let go
of marketing himself.”

In a sense, there are no zeal cor-

poratemarketing duties to assign at

Rubbermaid. Its operating units

have full responsibility for their

own marketing and product re-

search. Bui this structure and Rub-
bermaid’s acquisitions have pro-

duced at least three men, in their

40s, who could be considered for

the tip job.

Neither Mr. Gault nor the Rub-
bermaid board have ruled an inter-

nal promotion. “We have some
very talented people inside the

company, but we owe it to the

shareholders to widen the search,”

Mr. Gault said, noting that many
of his lop people arc a bit young for

hisjob.

Mr. Barrett, the director, says the

board also is reluctant to hand over

the company to someone in his 40s,

partly because his tenure as CEO
would be too long. “You shouldn’t

run a company for 15 or 20 years,”
‘ be said.

ILK. CourtBars Patent

For GenentechDrug
Reuters

NEWYORK— Genenlech Inc.

lost a skirmish Tuesday in its battle

to control the British patent rights

to its genetically produced drug
TPA, which balls heart attacks

while in progress.

The U.S. biotechnology firm said

a London conn found its patent

too broad, and that it could be
revoked unless modified.
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DENNIS THE MENACE

REX MORGAN
CIL|N WAS IN AN AUTO ACCIDENT ON
_ HER WAY TO WORK THIS MORNING,

SAM
f
SHE MAD SOME INTERKAL

XKIfrrrT BLEEDING FROM A RUPTURED
-55 A SPLEEN AS WELL AS SOME

111
WELL AS SOME.
injuries; she*

- RIGHTrj.

minor injuries;
. HAD SURGERY J

iss

mZh.

MH8BWBWWBB
THAT SCRAMBLED WORD GAME

by Henri Arnold and Bob Lee

Unscramble these four Jumbles,
one tetter to each square, to farm
four anfinary words.

Wirld Slock Markets
Fla Agetux France Presse dosing prices in. load carrmda, July 7.

Now mange the cbcJod letters to
form the surprise answer, as sug-
gested by the above cartoon.

Answerhere: A

Yesterday's !

J
.

umbte

{Answers tomorrow)

Jumbles: FORUM MOUSE IMPEND BLITHE

Answer: Why he waw t worried about the housing

shortage—HE HAD A MOBILE HOME

WEATHER
HIGH LOW
C F C F
38 82 1* 64 Ir

24 79 14 57 Ir

2> 82 21 70 Ir

28 82 23 73 fr

27 81 13 55 fr

28 a M 41 d
27 81 17 63 fr

m— •— •w na
57 81 73 55 fr

23 73 15 59 fr

30 6 20 48 fr

11 *4 11 SI a
18 44 10 90 d
32 90 22 72 fr

27 81 14 57 el

27 01 17 43 d
23 73 14 57 d
23 77 20 48 4

32 90 19 44 fr

24 75 14 41 d
79 04 18 44 d
38 82 20 48 fr

22 72 12 54 cl

35 77 11 82 d
38 4 21 73 fr

20 00 13 93 e

27 81 30 48 d
26 TV 12 94 fr

11 32 9 40 sh

31 88 30 84 d
24 78 14 41 d
25 71 18 44 d
28 82 19 44 IT

28 82 14 57 fr

27 81 11 53 fr

27 81 W 44 d

HIGH
C F
38 04

LOW
C F
27 81 r

38 82 23 73 o
30 86 27 81 ah
32 90 28 79 d
37 99 27 81 Ir

29 84 23 73 tr

38 82 34 73 d
i— •mm m— na
32 10 27 81 e
27 81 32 73 d

30 86 28 48 tr
mm —

—

na
25 77 21 V o
21 70 7 48 fr

29 84 25 77 a
20 68 9 48 fr

32 90 21 70 d

31.50 7S70
S7M SAM
53J0 5i7D
WLIO 47.90

yrr1

ANP—CBS Goal 1

Prtrrtoc* : HUO

EnocKGuteH

I : TOM
|
NoSS”*

I PofiloJa
WartsHo

345 345« 40W 94a» six
MS 745
703 204
125 178

——

*

17 43
38 93
28 82

33 91

29 B4
32 90
32 90
32 90
20 79
33 91

32 90

28 82
31 91

29 84

20 48

20 48
X 79

32
rttv

90
do

52 pe
79 PC
43 fr

70 PC
57 pc
48 pe
75 fr

75 PC
83 PC
81 PC
70 pe
43 fr

81 K
46 PC
54 fr

54 r
44 d
73 PC

Arbed 1750 1700
Dokoerf 12000 non
Codierlll 177 175
Cotwoa 4150 4050
EBES _ 5X0 5270
GE-lm«j-8M 1180 1170
GBL 3940 3SM
Sac Generate 4090 4no
Gevaeri 7»o 7vw
Hoboken 7480 7300
Intercom 4160 4120
Kredtalbank 4*00 4490
Petnrfliw 1X00 13450
Sofina 153S0 15M0
Sotvav 13750 13050
TrocHoo €kc 7430 7320
UCB 11000 11000
liners 3210 323
Vleille Montoone 4150 4170

Corrwt SbKfe Indw ; 509M4
Previous : 4*71.84

jjnilo* Index ; 58220
Prevfea* : S7SJS

Banco Comm
aT***
eras itoi
Erkkmta
FormltoUo
Flat
Generali
IFI
Htcdcimenll
IblBM
IMmebBIarl

m mW

by S/h'Seatt

CUE HE uaco
CEDE ElJODD GGEG
CEDE HBODQOO
DEQLH3H GES OGE

EBua edeb
EUGaaaa GQEaGCj

GEHE GaELS uQQCB
QGUG HEEQG0 OGCD DEED
OBDDCJG

HUGO
DBG 0G3 DQG00D
cnaBHGZinoE cebhEDE GQCC
DCEG- GGEG
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- In re**
yeta, me Minnesota Twins could
be counted upon for two things:
|mat tating disjdays and a failure
to Irmsn on toe right side of 300.

Pitching, defense, speed and
dg^wcreaajibmesnsaaDyfcn^
in the opponent's dugout, a short-
coming that kept the Twins from
senous comentionin the American
Leagne West, in which a flaw or
OTQ has historically been tolerated.
Not since 1970have theTwins won
their division; not since 1965 have
they won the league pennant.
- But so far 1987has been different.

The Twins have become a weH-

• 5?11 Gladden also came from
the Giants, in a trade for three

JW-lfgoers. He is a proven
leadaff batter (281 average, 13 sto-

^fies) an^ has allowed KeEy to
tot Kirby Pucfcett thirdin the orderwthorn second thoughts.
••Last month, Minnesota

yrcQgthened its rotation by obtarr).

mgJocNkskro from theYankees for
Mark Salas, a backup catcher whose
defen?™* sS-illo vju a

.7'^
- •• :v

—

t
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KentHrtrak: healthy nambexs.

rounded team, starting with an off-

season shake-up in the front nffin*

that has prodoced myriad, changes
oh the field— and title contention:
Tuesday night, on home runs by
Tom Brmnmsky and Kent Hrbek,
and Frank Viola's five-hitter against
New York, Minnesota moved
into Gist place in (he West.
‘

“'We’ve got a pretty good team,
3pd most pretty good leans are
goingto be in fim place at one time
Oranother during theseason,” said

key Smalley, the veteran designat-

ed bitter who was traded from Min-
nesota to the Yankees in 1982 and
Hemmed three years later. “The
idea is to be there at die end.*

1

.. “How can 1 not be pkased with

the way things are going?,” said

Andy MadPhail, who took over in
November and, at 34, is the youn-
gest executive vice president in the

major leagues. “I’m not surprised

that we're better than before, boil
am very pleased. I rftmlr everyone
knew tberehad beeaaon talenton
this dub than there had been wins.

Onrjob was to gel thewim.”
'Thechange* began withthe con-

firmation ofTom Kelly as manager
m Ms own right MacPhail bucked
those who wanted a man with a
high profile— both Jim Frey and
Billy Martin bad heavy-duty sop-

port—andchose the team's former

third-base coach. Kdly bad been

named interim successor to Ray
MOler, who was dismissed three

weeks before the Twins finished

1986 with a 71-91 record.

MadPhail also hired Ralph Hook
out of retirement so serve as a vice

president, giving the organization a

“We'Ve made some good moves,
and I think' the front office is shew-
mg Uk players the^re committed to
victory," said pitcher Mike Smith,
son. ‘‘Sometimes in the past it didn't
seem fike they were hying."

^
The new players unround a core

that includes Puckett in center fidd
and Gary Gaerti at third base, both
of whom hit more than 30
nms and wot gold gloves in 1986.
Puckett is currently second to Bos-
ton's Wade Boggs with a 346 aver-
age and has 14 hone nms; Gaetri is

batting .257 with 15 hcanns. Hrbek
has recovered from early stroppy to
bat 27'/ with team highs hnmn
runs and 55 runs batted in. Bnm-
ansky, who has averaged 26 homers
for the last five seasons, has 17 so far
this year whh a 265 average.
Hibek is more impressed with

overall improvements than individ-
ual statistics. “At the beginning of
the season, it was Puckett (his and
Pndcett that, and nobody else was
doing much of anything," he said.
“That didn’t last But we’ve wot
without me in the lineup and with-
out Puckett and without GaettL It's

not like there are nine gnys goring
beat to death out there."

Kdly, 36, has received much of
the credit, mostly for his use of
personnel and introducing a more
aggressive style of play. He is the
youngest manager in the majors,
and he hm dnmnwt the spotlight.

“But when we have meetings, he
says all the right things,” said

Gaetri, a rookie in 1982 when the
Twins lost 102 games. “It's nice to

know that a manager cans."
McPhail is a member of one of

baseball’s royal fannhes. His father

Lee was president of the American
League after having been general

manager far New York and Balti-

more (he swong the tradef« Frank
Robinson that propelled the Orioles

10 their .1966 World Series victory).

His gpmHfwthw Tany k rn the Hall

ofFameforhavingput together the

1947 World Series champion Yan-
kees and the 1941 National League
fbampinn Brooklyn Dodgers, as

well as for having pioneered night

baseballm fmriilnitri in 1935.

: fiutgfa.me perspec-

tive,” said McFhafl. “Win or lose,

be stayed on an evenkneL”.

Tuesday night was the start of an
18-game stretch for the Twins that

would,include sbegames againstthe

Yankees and eight against Toron-

to, the league's premier teams. “Af-

ter that stretih,” said McPhail,

“well see where we stand."

tiatioos and an experienced talent

evaluator during spring wming. *

•

‘The Twins moved quickly, re-

vamping the roster without sacri-

ficing key personnel:

• Jeff Reardon, obtained from

Montreal in a six-player trade, pro-

vides an established closer in the

bufipen. Despite occasional prob-

lems that have resulted in an reflat-

ed eamed-nm avenge, Reardon is

ilhml in the league writ 16 saves.

• Pitcher Juan Berenguer, 32,

was signed as a free agent after San

‘Francisco didn't offer him a con-

tract in December. Berenguer has a

.5-0 record and a 2.88 ERA; he also

has 85 strikeouts in 78 mninjp*.

By Samuel Abt
International Herald Tribune

COLOMBEY-LES-DEUX-EG-
LISES, France—Just after a heavy
rain ended Tuesday morning, a
good five hours before the Tour de
France was due to pass through
Colombey-1es-Deux-Eglises, a gen-

darme checked the highway for

stray dogs. He returned every so
often through the early afternoon.

Dogs running loose across the

road have often caused mass spills

and serious injuries in cycling races,

like Colombey-les-Deux-Eglkes,
most villages in Francedo theirbest

towdoome and protect the riders in

the warkfs greatest bkyde race.

There are 30,000 villages in this

country. While the populations of
some cities have doubled and tre-

bled sinceWorid Warn (and farm-
ers have decreased by three-quar-

ters), most of France's 55 million

people still live in the countryside.

Tins Tour de Frame, the 74th

since the race began in 1903, has

been dedicated tolaFranceprafonde— deep France, the hmteriand, the

villages. Thursday's stage will end in

Renaze, which has 3,000 inhabit-

ants; Friday’s will end in Qiamneil,

with 200 inhabitants the smallest

place the tom has ever finishwi a
daily stage:

Tuesday, it was the tmn. of Q>-

.

lombey-1es-Deux-Eglises , which
boasts not quite 300 residents but
qm itwxwylfwvt and Birnmer horry* "

of General Charles de GauD^ the

wartime leaderand formerpresident
of the Fifth RepubBc.

Closer to the beans of the race

organ'ireis, de GanBe came down to

the main road in 1960 to salute the

passage of the riders. Far the first

rime in its history, the tour stopped

to accept the tribute to its prestige.

Returning the honor to the gen-

eral, who was buried in the village

church’s graveyard in 1970, the

tour staged a special ceremony
Tuesday afternoon, inrfraKtig lay-

ing a wreath on his plain white
grave and releasing two thousand
doves in right of the huge Cross of

Lorraine raised in de Gaulle's

memory atop a hill nearby.

Watching on a muggy afternoon,

baps a thousand villagers from
iombey and nearby places in

Champagne also saw a bonus
sprint at the end of an 800-meter

(874-yard) dimb.

Rigis Gere, a Frenchman with

the Teka foam from Spain, was first

across the hue by five minutes, gain-

ing 30 seconds to be deducted from

his overall elapsed time, which will

rtogrming the winner when the race

windsup in Paris on July 26. Second

in the sprint was Milan Jor^o, a

Czechoslovak with the Brianzoh

team from Italy, with .Marc Ser-

geant, a Belgian with the Joker team

from Belgium, thud. Jurqo wot 20

bonus seconds and Sergeant won 10.

Working hard on the incline, the

solitary Gere passed two cattle

farms, a field with grazing sheep,

another full of newly baled hay, a

garage, several private bouses, a

ynanlf restaurant, a spartan hotel

and a bakery with a sign announc-

ing a.bowling competition in near-

by Plaromenecopfi that offered a

pig and a lamb among its prizes.

He went by a Swiss-cheese and
butter factory, a crossroads with

signs pointing to the nearest city

(the unknown Chaumont) and two
rundown houses for sale. The vil-

lage butcher, bank, souvenir shops,

church and two groceries are off

the mat*! road, one lane in either

direction.

Then Gere, a native of the re-

gion, crested the hill and passed out

of the life of Colombey-les-Deux-

Eglises, heading three kilometers

Relief pitcher Jeff Reardon,

late of Montreal: 16 saves.

IOC’s Samaranch: It’s SeoulorNo Go
TheAssociatedPrat

LONDON—The 1988 Olympics will be bdd in

Seoul or abandoned if the political situation makes

it impossible to sta& the Games in the South

Korean capital, the head of the International Olym-

pic Committee was quoted as saying on Tuesday.

Juan Antonio Samaranch, the IOC president,

said in an interview with The Daily Telegraph that

no alternative site bad been discussed. “Either we

gp to Sccwil ot there will be no Games," Samaranch

said.

The IOC awarded the 1988 Gauss to Seoul in

1981 and said last month that, despite increasingly

violent protests against the government of President

Chun Doo Hwan, it bad no plans to change the rite.

In the interview, Samaranch said the situation in

Seoul appeared to have improved since Chun ac-

cepted a series of opposition demands including

the release of several hundred political prisoners.

“We have 15 months until the Games and I am
sure that by then the improvement will have Lakes

place," he said.

Los Angeles and New York are among the cities

that have offered to step in and host the Games.

But Samaranch said no backup sites are under

review. “We have never discussed an alternative

site. The Games were awarded to Seoul and the

Games will go on in Seoul. We will not change

that decision. It is Seoul, or no 1988 Olympics."

^Italian Soccer’s Home-Grown Star— andHome-Grown Rules
* International Herald Tribune

LONDON — Randy do Italians whisper

tbout soccer nibcr than shoot it from the

rooftops. It usually mwm5 there's more to a

tieal than meets the eye.

When philosophically opposed tads of

state talk confidentially, they walk ttamgha

pine forest in a neutral no-man s land. When

Italian chib presidents barter, a boat out m
Jhe Bay of Naples ought to guarantee priva-

cy, but the paparazzi aren’t so easily thrown

off the scent. ,

- Acoupteofwedcs agothewea^of
Napoli and Sampdona arranged a dandej.

'line nv^ting to discuss Gianhica Vialli, the

Sampdona goal-scorer-

They met and they disagreed — and

SSwokc next day to find their mantime mis-,

non frozen it? print Hearing of

'voiu on the breeze, La Comere ddlo

felt duty-bound to eavesdrop (or at l^t

lensdropY A Cfcrriere photographer popped

up in a hired fishing boal and, in fisherman s

gear, snapped a dose-up.

; In the end. the paper’s mteiprise

better story. For Paolo Man^arn^c
ring magnate who has pot £6 miffionjS^

Son) into his beloved Sampdona.

down that amount to sell Italy's fastest im-

proving striker. Mantovam swears m
wooW^t sell Vfcffi forAM"®**

jxnssssASS
»fiSSESSBSSTx

Araentma. the world champion,

could not hold

last month. Coolly, dewriy. hedu^ tne

drfease to create one goal and score twice

a
be'

aPa^^S
or a Sandro AhobdH; he is a more complete

team player, less of a goal god. But with

Rosa’s knees being scraps dear of yet more

fragmented cartilage and with AltobeDi on

the wrong ride of 30, the next decade could

belong to Vialli.

At least he speaks the language and has

grown accustomed to Italian strife.

Privacy? Solitude? Freedom?
Tan Rush «nd Careca, brand-new £3 mil-

Bon recruits to Juventos and Napoli, are

Rob Hughes
twiming that there is nowhere the paparazzi

will not find them.

Careca was restored to the Brazilian team

after lapses into mental exhaustion brought

on by haggling over trains for Ms joining

Italy’s foreign legion (Naples apparently has

no financial ceiling now thai Maradona& Co.

have deaned up the Italian Leagne and Cup).

In the past week, during a rather brutal

South American championship, Bnral

paired Careca and Marandinha as outrand-

out goalscorers. It worked against Voiezuda

(5-0) but fell apart against Chile (04), retan-

rflrng Brazilian hysteria for wholesale

rhangpa in coaching and style.

Careca is one of tte first to spout off about

BraziTs attacking too much and defending too

Kttie (but only whoa it’s losing). If M only

listened, Careca would realize «halm Buenos

Aires, where the tournament is reduced tom

off-season fixate for Europe-based Latins,

the questions are mostly about how he wm

blend with Maradona in Naples next^aam.

He is not alone in finding that the Itaban

inquisition knows no bounds. Rush, the new

tins hideaway where, he thought, OBOBda

oooH Ktf So UW « pootatev-
..t j of (jazetta

*Suiy£?in ItaBan public life is to glow in

the spotlight, to grin and bear it. There are no

limits — as Dona Scalier, the porno queen

elected to the senate, demonstrated Iasi week.

In soccer as in politics, Italy makes its own
rules. Sometimes corruption begins, if not in

the womb, then in the first flush of soccer

youth. Italy, host of the 1990 World Cup, has

just received FIFA's blessing to bend the

rules for the under-16 world tournament,

which begins in Canada on Sunday.

The Italian boys, recent winners erf the

European tide, were abruptly disqualified by

UEFA because one player, Ricardo Seed

from Horentina, was four days over the limit

Four days! It took big brother FIFA little

more than that to override the European

authority and to readmit Italy to the tourna-

ment. “Being over age by four days," an-

nounced FIFA, “was irrelevant from the

point of view of span"

When is a cheat not a cheat? When is a

birthday not a birthday? When are fixed

entry dates irrelevant?

FIFA we know, can be rather cavalier

about the moral fiber of the sport it adnunis-

lera worldwide (among other irrdevandes was

the fisted goal by Diego Maradona that

helped win the World Cup last year, after

winch Maradona lied and FIFA canonized

Mm as the perfect example of sportsmanship).

To be sure, four days is little in a young

man'sgrowth. But FIFA’s overruling ignores

the deception, purportedly by Seed and no

one rise, in entering Ms birth date as August

28 and not July 28.

It also ignores Italian precedent in age-Hmil

contests. Threeyears ago. Inter Milan won a

yffljtb tournament in South America and was

caught fiddling die birth dateofayoung star.

As an old cyme. I wonder if a less impor-

tant. nation— Le^ less vital to the income

and credibility to be drawn from Toronto’s

Italian community — would have gotten

away with it

-

Were it Sierre Leone, Sri T-mta or Singa-

pore, FI1 bet FIFA, in a sternly paternal

pose, would make a stand against oonuptors
of young minds. Instead soccer’s godfather

encourages the cheats as Fagin, that evil

SvengaK, encouraged tire child pickpockets
of old London.

'X*' ‘%r

/(. *

AngelHomerBeats Red Sox in 12th

;

Clemens Folk to Hold 7-0Advantage

The tear pack, leaving Coiombey-les-Deux-£^fEses and the cross ooonnefliorafing de Gaulle.

Tour Salutes la France Profonde
along for Lavilleneuve-aux-
Fresnes, the next village.

When the stage ended two hours
later in the city of Troyes, Gere
was also awarded a set of de
Gaulle’s memoirs. (No, the sprint

runner-up did not get two copies of

the memoirs; the general was an
degam and forceful, if strongly

opinionated, writer.)

Clere was reded in by the pack
near the end of the 21 l-kflometer

(131-mile) trip from Epinal to

Troyes, winch was won in a gang
sprint by Guido Bontempi, an Ital-

ian with the Carrera team of Italy.

So, at the end of the day, Erich

Maechler, a Swiss with Carrera,

still held the yellow jersey of (be

overall leader by 36 seconds over
Christophe Lavainne, a French-
man with the Syst&me U team from
France. J5rg Mailer, a Swiss with

the PDM team from the Nether-
lands, was third.

Most of the early favorites were
five or six minutes behind in what
is turning out to be a grueling race
many days before it readies the
mountains, where losses will be
considerable.

As expected, there is no boss of
the pack in the absence of Bernard
Hinault, who woo the tour five

timesbeforehe retired last fall, and
Greg LcMood,- who-won last year
but is home in California, recover-

ing from an accidental shooting.

No team has beenable to control
the race by setting its pace, and one
result has been a succession of

breakawaysfew ridershavehad the

strength or strategic need to chase.

A patten should begin to emerge

in Friday’s 87J5-ldlometer individ-

ual time trial, or race against the

dock, in Brittany. Any great loss of

time there should effectively elimi-

nate some of the many favorites in

this year’s wide-open competition.

Compiledby Qw Staff Frvtn Dispatches

ANAHEIM, California — Cali-

fornia Manager Gene Mauch tried

Ms best to be diplomatic.

But after seeing his dab erase a
7-0 deficit Monday night against

RogerGemens,onitsway toa 10-7

victory in 12 innings over the Bos-

ton Red Sox, it was plain to Mauch
that last year’s Cy Young Award
winner wasn’t the same. Long after

Gemens’s seventh-inning depar-

ture, Jack Howell decided the mar-
athon with a three-run home run

off Wes Gardner.

“He’s got three shutouts," Mancfa

said of Clemens after a long pause.

“So there must be times when he's

just as good as last year," Monday
nigfrt wasn't one of those times.

Given Ms 7-0 lead built by Jim
Rice's threo-run homer and a pair

of bases-empty shots by Dwight
Evans off Jerry Reuss, Clemens
survived for six {wrings by strand-

ing seven basennmers.
But with two outs in the seventh,

he failed to shut down another rally;

Wally Joyner's two-run triple and
Doug DeCSnces’s two-ron homer
chased Clemens. California com-
pleted its comeback in the eighth on
Mark RyaTs two-nm home run off

Calvin Sdriraldi and Joyner’s RBI
double off Joe Sambita

“Clemens was just too inconsis-

tent," Boston Manager John McNa-
mara said of last season’s 24-game
winner who, despite two dismal re-

cent outings, somehow remains on a
personal ihreftfflme wirming ctnwilr

Clemens escaped with a no-dedskm
on June 26 after blowing a 9-0 lead

againstNew York. Similarly, he was
Jong gone before Monday’s game
was ’resolved.

Blue Jays 6, Rangers 4: In To-
ronto, consecutive third-inning

home runs by George Bell and Er-

nie V^Mtt were dedrive as the Blue
Jays snapped an eight-game skid,

their longest losing streak since

1981. Toronto scored four runs off
Charlie Hough in the second on
RBI singles by Fred McGrifF,
Garth lorg and Tony Fernandez
and Kdly Gruber’s sacrifice fly.

Winner Jimmy Key, victoryless in

his previous four starts, pitched

seven innings.

TmHanq 9, Royals 7: In Cleve-

land, Cory Snyder’s eighth-inning

grand bis second homer of

thegame, ended a six-game Kansas

Gty winning streak and handed

Bret Saberhagen Ms third loss of

the season against 14 victories. The

Indians had been outscored by 117-

BASEBALL ROUNDUP

42 while losing 12 of their previous

14 gamns “Cleveland’s not going

(hat well," said Saberhagen, who
took a 2^2 eamed-nm average into

the game.
:
“But they were up

against a lousy pitcher tonight.”

Twins 2, Yankees (h In New
York, Tran Bnmansky and Kent

Hibek hit home runs to account for

two erf the three hits off Ron Guidry,

Andre Dawson, keeping an
eye on homer No. 23 of 1987.

and Frank Viola pitched a five-hit-

ler to move Minnesota into first

place in theAmerican League West.

Orioles 4, White Sox 1: In Balti-

more, a fifth-inning single by Alan
Wiggins scored the game-winneras
the Orioles broke a a seven-game

kiting streak. Winner Mike Griffin

allowed five hits while making his

third start for Baltimore after four

years in the minors.

Athletics 5,Tigers 3; In Oakland,

California, Tony Phillips’s two-out,

two-ron double broke a 3-3 eighth-

mning tic.

Mariners 3, Breners 2s in Seat-

tle, Mike Kiogery blooped a two-

out tingle in the fifth, breaking a 2-

2 tie and ending the Maimers'
three-game sirid.

GifflUs 7, Pirates 5; Giants 7, Pi-

rates 4: In the National League, in

Pittsburgh, pitcher Mike LaCoss
went eight innings and drove in two
runs to complete San Francisco's

doubleheader sweep. In the opener,

Dave Dravecky scattered five hits

over five innings in bis first start as

a Giant and teammate Chili Davis
drove m two runs. Dravecky and
Craig Ldferts, who picked up a
save in the nightcap, came to San
Francisco in a seven-player trade

with San Diego on Saturday.

Astros 9, Expos 3: In Houston,
Danny Darwin pitched five-hit ball

for right innings and Alan Ashby
Mt a two-run homer as the Astros

knocked Dennis Martinez out after

2to innings. Martinez, who entered

the game at 3-0 with a 2.86 ERA,
allowed six runs on seven hits.

Gris 7, Padres 0: In Chicago,

Andre Dawson drove in four nms
to back Steve Trout’s four-hit

pitching as the Cubs blew past San
Diego. Dawson, who went 3-for-4

and scored three nms, Mt a bases-

empty home run in the second and
a three-run blast in a four-run fifth

offMark Grant.
PMfies 9, Reds 6: In rSwrirniati,

Glenn Wilson snapped a fifth-in-

ning tie with a two-nm homer and
Lance Parrish added a three-run

shot to boost Philadelphia past the

Rods, who failed to bold leads of 4-

1 and 6-4. (AP, UP!)

SCOREBOARD
Baseball Transition

Monday’s line Scores
AMERICAN UBAOUe

ChlCOHO DM DIB DM—1 S 1

Mttnwrw DM DID aOK I 7 D
Dai.aun.Clar* (7). Winn (7) cmd Fisk: Grif-

fin, Williamson (SI ana Kmiwav. W—Griffin.

1-

1L—DaLnon,5-S. Sv—Williamson (31. HR—
Baltimore. Murray (1*1.

Kansas City M3 DM •31—7 S D
Offv«ia>d 031 m 04*—r ir a
Saoartiamm. Farr (SI ana Owen. Quirk (7|;

Carlton. Stewart (), Vanda Bern («>, Huls-

RIOMI (f) end Hondo. W—Stewart. 1-1. L

—

Saberhaoen. u-a Sv—Hulsmann (2). HRs

—

Kansas City. BJacksan fiat. Toriobull (131.

Cleveland, Snvaer 2 (HI. Franca (SI.

Texas DID MO 030—4 S 0
Toronto Oil MB MX—4 t 1

Houoti and Stanley; Key. limke IB) and
WHIN.W—Key. 9-5. L-Houoh.V-4.Sv—Henke
(14). HR»—Texas. IncavtoUa (17). Toronto,

Bell (28). Whitt (A).

Minnesota 1M DDO ID*—2 3 0
Mew York ON mo dm—o s 0
Vlotaand Laudner; CuldryaddCerane.w—

Viola. 7-6. L—Gutarv, 1-4. H Rn—Minnesota.
Brunonskv 1171, Hrhek (23).

Boston SOI Ml DM D00— 7 14 0

California DM 0M 43D 003—10 13 3

Clemens. SanroUfl (7), Samwte IB). Gard-
ner (V) and Sul 1 1van, Gedmon 111); Revss.

Lucas (6),Minton (10) and Boone,w—Minton,

2-

0. L—Gardner, (M. HRs—Boston. Rica (6).

Evans 2 (IS). Californio. DeClnces (10). Ryal

(4). Howell (13).

Detroit OM 3M 000—1 4 0
Oakland DM DM n»—5 12 2

Tamil. Kina (71 and Nofces; Lama, Lelper

(A), Nelson (). Howell (V) and Strinboch.w—
Nelson, 4-1. L—Kina. 3-7. Sv -Howell (IS).

HR—Oakland. Davis 111).

Milwaukee 0M wo 000—2 12 1

Seattle 02D DID 0D»—3 9 O
Weoman and SurhoH. Schroeder (I); Mar-

oon. Wilkinson (7). Nunez (81 ml Valle. W—
Morgan,7-D.L—weamon.7-a.Sv—Nunez (10).

HR—Seattle. Quinones 10).

NATIONAL LEAGUE
San Dteoo DM DM MO—0 4 0
Chicago 010 141 D0»-7 10 0
(Hvm. Comstock (51, Booker (71 and Santia-

go; Trout ana Davis.W—Trout, 5-3. L—Grant,
l-i HRs—Chicago. Dawson 2 (23). Moreland
(14).

First Game
San Francisco 213 DM 001—7 11 1

PltMwrOta 0M on t»—5 7 1

Dravecky.J-Robinson 10). Letterts 10). Gar-

retts (HI and Mehrin; Dunne. Gideon [41. Smi-

ley (7). D. Robinson (») end Orttc. Diaz (4).

W—Dravecky. 4-7. l—

D

unne, 3-L 5v—Oar-
relfs (11).

Second Game
Son Francisco 000 1M 380-7 II 1

Pittsburgh 000 HO 022-4 12 1

LaCoss. Robinson (4), Leffert* 191 and

Brenly; Drabek. Jones (7), Gideon (91 and

Lavalllere.W—LaCass, 7-S. l——Daretoek. 1-0.

Sv—Letterts (3). H R—San Pranelsca,Aldrg1a

«>.
PhllodelnMn 103 220 0*1—9 U I

Cincinnati ae 000 MM 9 0
Rawlev. Jackson (3). Tetcutve (7). Badro-

slan (» and Parrish; Power, williams (41.

Landrum (B). Scherrer (*) and Diaz. W—
Jackson, 3-0. L—Power. e-L Sv—Bedroslan
(22). HRs—Philadelphia. Parrish IB), Wilson

dll. Havas (121.

Montreal 020 0M 010—3 7 0

Houston 213 010 20*—* 14 0
Martinez, Tibbs (3). McGafftaam (0) and

Reed; Darurtn,Meads (9) and Ashby, R.Reyn-

olds (9). W—Darwin. 5-S. L—Marlines. 1-1.

HRs—Montreal, Brooks (7). Houston, Ashby

m.
(New York ai Atlanta, nod. rain)

ILK Angeles at St. Looks, WML. rain)

Major League Standings

AMERICAN LEAGUE
East Division

Pet. M

S
9
11W
18M

22

BASEBALL
American Leasee

LEAGUE—Named Jim Freoasl, Chicago
manager, and Tony La Russo. Oakland man-
ager. coaches tor Tuesday's All-Star Gama;
named Barry Weinberg. Oakland, and Rick

Griffin, Seattle, trainers.

BALTIMORE—Optioned Sam McGregor,
pitcher, to Rochester el the international

League. Recalled Mike Klnmmcn. pitcher,

tram Rochester.

CLEVELAND—Sent Mike Armstrong,
pitcher, outright to Buffalo of >ne American
Association. Recalled Reggie Ritter, pitcher

tram Buffalo.

NEW YORK—Recalled Charles Hudson,
pitcher, from Columbus of the international

League. OeHoned Rich Bordl, Pilcher,m Co-

lumbus.
OAKLAND—Activated Bill Caudill, pitch-

er,fromTocomo of the PacificCoast Loogue.

National League
LEAGUE—Named Roger Craig,San Fran-

cisco manager.and Hal Lanier, Houstonman-
ager. AD-Stor Game coaches; named Gene

Tennis

Gleselmann. SL Louis, and Mark Letencbu.

San Francisco, rrotner*.

CHICAGO—Activated Scott Sanderson.

Ditcher, tram the IS-dav disabled list. Op-
tioned Mark Leanette,pitcher,la Iowa of the

American Association.

CINCINNATI—Placed Ron Orator, second

baseman, on the 15-dav disabled list. Pur-

chased the contract of Mox Venable.outfield-
er. tram Nashville of me American Associa-

tion.

FOOTBALL
Canadian Football League

BRITISH COLUMBIA—Traded Darnell

Clash,cornerboactoTorontofora first-round

19QS draft choice ana future considerations.

EDMONTON—Announced the resignation

of Jack Parker, coach. Named Joe Farooalll

coach for the remainder of the 1987 season.

National Football League
MIAMI—Released Scow Gleselman. light

end.
MINNESOTA—54aned DJ.Dozier, running

bock, to a two-year contract plus an option

rear.
COLLEGE

GREAT LAKES ATHLETIC CONFER-
ENCE—Announced me reslonafion of Tom
Oonahue, commissioner.

Pro Leaders
MEN

Earntogs
l.Mlloslav Medr.M 1,149.2. Stefan Edbarg,

*557,884. 3. Ivan Lendl. S4SM4Q. 4. Mats WL
Iunder. 5400834. 5, Pat Cash. S329.174. A. John
McEnroe, $381008. 7. Boris Becker, 2272487. A
Yannick Noah, BtUh. 9, Andres Gamez.
S2SS.108. 10. Jimmy Connors. 820240.

Toot Point*

l.Slefon Edberg.2^21.2, Ivan Lendl. 2J1B.X
Mots WIFonder, ini 4, minbJov Medr, wc
& Boris Becker, 1413. AJimmy Connor*, 1,499.

7. Pat Cash. 1.44B a, Yannick Noah. 1,253. 9.

Andres Gomez. 1.145- 10, Tim Mayotte, 1.003.

Cycling

WOMEN
Earnings

1, Steffi Graf, SM7.919. 2. Martino Novrotl-

torn, $490438. 3, Chris Evert, *430,931-4, Hele-

na Suhova, 8272.13A& Pam Stirtvrr.S257.OAO. 6
HanaMandlltova.S25&824.7,CJoudia Kohde-

KUsch. *22030*. i Zina Garrison. *187,303. 9.

Wendy Turnbull, S17&329. ia Gabrlria Sobotl-

nL SIMOU.
Toot Points

1, Steffi Graf. 3290. 2. Martina Navratilova.

2A57.1ChrisEvert.Z451.4.HanoMandllkava.
23)94. 5. Helena Sukovo. 1J91 .

6

Pom Shrlver.

1A5A. 7,ZMu Gartlson, 1 518.i Gabrleta Sotoo-

Hni. IJI1. 9. Oaucfla Kohde- Kitsch. 1528. to.

Monuefo Moieeva i.m.

Tour de France
SEVENTH STAGE
(EMiial to Troyes)

(211 kaemeters/131.1 miles)

1.

GuMoBontempl,ltaly.5hour*,Bmlnif1es.
17 seconds

2. ManueKioree Dombiguez, Spain, same
lime

3. Jeotv-Paul von Popael. NethertondD, M-
4. Josef Ltockemb Befaluin, s.1.

5. Sean Kelly, Ireland, if.

6 johon Capiat. Behrtum, vL
7. Mottileu Hermans, Netherlands, vl.

& Phil Anderson. Australia, if.

9. Roberto Amadlo, Italy, it
18. Malcolm Elliot. Britain. *J.

OVERALL LEADERS
1. Erich Maechler. Switzerland. 22:19:4.

2. Chrtstophe Lavainne, France, :34 be-

hind.

3 Jorv Muller, Switzerland, :44.

4. Gfancorlo PerlnL Italy. l:li
a Acodo Da Silva. PortuooL 1:38.

6 Charles Mattel. France. U3i
7. Guv Nutem. Belgium. 1:38.

8. Dietrich Thurau, west Germany, 1:45.

9. Yvon MadioL France, 1:49.

18. Dog-Otto Laurttzen. Norway, 1:50.

QfarinraVirffc Home-gown refi^Sty,

W L
New York 51 33

Toronto 44 35

Detroit 44 35

Milwaukee 40 39

Boston 39 <3

Baltimore 32 50

Cleveland 29 53

West Division

w L
Minnesota 47 34

Kansas Cltv 45 34

Oakland 44 37

California 42 41

Seattle 41 41

Texas 39 42

CWcaoo 31 48

NATIONAL LEAGUE
East Division

W L

St. Louis 49 39

Montreal 42 38

New York 43 38

aiieooo <3 39

Philadelphia 29 41

Pittsburgh 34 40

West Division

w L
Ondnnotl 44 34

Houston 43 38

San Frondico 42 40

Atlanta 37 43

Las Angelas 37 43

San Dieoo 29 54

jat,
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BlancpaiN

Since 1735 the oldest name in swiss watchmaking.

But don't expect to find a quanz in a Biancpain watch.

You won't And you never will.

horologists
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01-493550
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OBSERVER

in theRing With Wotan The Palio: Siena’s Game ofWar for Adults
By Russell Baker

NEW YORK—On the advice

of doctors I am taking a few
years off from my reading of Mar-
cel Proust’s “Remembrance of
Things Past." Those reports that I

attacked five volumes of the mas-
terpiece with a machete, however,

are a canard. I am particularly

vexed by rumors that the suspense
of Volume 2 (“In the Shadow of
Young FHlks’*) had nnhingfri me.
True, I have been reading Vol-

ume 2 for many years. True, the

suspense is notforthe fainthearted.
For 365,000 words the reader won-
ders: Will Marcel get invited to tea

with Gilbate?
The suspense, though, had noth-

ing to do with why I was found face
down in the book, apparently in

deep coma. That is simply theway I

read Proust. Nevertheless, one of
my doctors, a young man I like to
humor, suggested a respite.

This explains the loud noises
heard issuing from my house by the

snooper who reports to New York
magnyinr and The Village Voice. If

yon believe their ludicrous col-

umns, you probably drink Rupert
Murdoch and I were having a
knock-down, drag-out Fight about
whether Proust or Balzac is the in-

dispensable French writer.

What roc If these gossip mon-
gers knew the first thing about Ru-
pert. they'd know he holds firmly to

the belief that when it comes to

France, Pascal is everything. In any
event we couldn’t have fought,

since Rupert has been out or town
buying some new countries. That
noire from my house that intrigued

the gossips was not noire at all, but

the music of Richard Wagner.

Yes, I am temporarily forsaking

Proust for Wagner, specifically for

“Der Ring des Nibdungen,” a se-

ries of operas so endless that many
devotees of the arts have found out
whether Marcel got invited to tea

long before the curtain came down
on the last Wagnerian note.

The formidable challenge of lis-

tening to the “Ring" requires care-
ful preparation. To get the old ears
into shape, I spent April, May and
June listening to random snatches
from recordings of the operas.

"Snatches" may be a misleading
word. A “snatch" of Wagnerian
opera begins at teatime and lasts

through the 1 1 o'clock news. Study-

ing there “snatches," however, is

essential for the monumental task

of listening to all the operas

straight through, which I tentative-

ly hope to manage by the time

President Reagan’s “Star Wars"

system is in place in upper space.

Since mid-June 1 have been

studying the character of Wotan,

an unscrupulous, vulgar rogoe who,

though chief god, would be perfect-

ly at borne in the Chicago of the

1920s or today’s New York.

Before the opera is out of the

chocks, Wotan has swindled a pair

oT dense but strong-backed giants

into building him a structure where
dead haos can get together and
have a good time. One senses in

Wotan the same genius for promot-
ing masculine fun and gwru-e that

made professional football such a
successful American industry.

The budding constructed by the

duped giants (who are comparable
to the National Football League’s

inadequately paid offensive line-

men) reems lo be some sort of high-

cosi stadium It is called Valhalla,

and while Wotan's god relatives

live there too, he seems more inter-

ested in having it as a retirement

center for dead heroes. One thinks

of Wotan happily surrounded by
old quarterbacks: John Unitas,

YA. Tittle, Jack Kemp.
As in football society, women

don't count for much with Wotan.
He has made his wife a common
scold and promised the giants they

can have his sister-in-law in pay-

ment for putting up Valhalla. Hav-
ing a criminal mentality, of course,

he plans to swindle the giants out of

the sister-in-law deal once they get

the building up.

Obviously, the character issue

was never raised before the gods
installed Wotan as chief. He has

sundry illegitimate children scat-

tered about, including a bevy of

equestrian daughters. He has as-

signed them the task of collecting

dead heroes and hauling them on
horseback to Valhalla where the

men can aD enjoy being heroes to-

gether while HHnifing the Valhallan

equivalent of Gatorade.

Haunted by doubts, I wonder
Can there Teutonic campfire boys
fill my years as happily as Marcel

has filled them angling for a tea

invitation to Gilberte’s? Stay
tuned.

New York Times Service
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Scenes from tbe Pafio In Siena: “A war of diplomacy and of exhaustion.’

By Roberto Sure
iVcw Yartt Times Service

S IENA Italy — At midnight

the heat of a Tuscan summer
day is just passing. Usually the

steep little streets of this hill city

are dark and empty. But just be-

fore the Palio, Siena is awoke with

expectations and plotting. “This

is a war." the gray-haired man
said, smiling. “The Palio is a war
of diplomacy and of exhaustion."

Gtancarlo Galardi was stBl not

satisfied with his definition of an
event that is ostensibly just a race

set in Siena’s central Piazza del

Campo, contested by 10 hones,

each representing a contrada. or

parish. The bloody rivalries be-

tween these highly developed

fy bellicose metaphors.

After whispering to the man
sitting next to him at a long table,

Galardi added, "But it is also just

a game, a game of war played by

adults."

Wine and watermelon were still

being consumed at the headquar-

ters of tbe contrada known as

Sdva (Forest). Children danced

in a ring and mart anthems,

and the leaders prepared for their

little war, set for Thursday, July 2.

Their problem this midnight
was a horse with a bad Leg, and it

demanded as much attention as

the arrival of an attacking army at

(he city gates.

A bald, pipe-smoking man pre-

sided over the meeting. Fabio Ru-
gam is captain of the contrada.

and during a Palio be has dicta-

torial powers over this miniature

demooacy.
Usually run twice a year— on

July2 andAug. 16— for no other

prize than a cloth standard with a
painted image of the Virgin Maty,
the Palio is not a simple test of

speed. Equally important is what
Galardi called “an infinite series

of threads that come together in a

knot the moment the race be-

gins."

The threads are deals made
with other comrade, often involv-

ing thousands of doflare. Deals

are made among allies not to ob-

struct each other, or to defeat a
common enemy. Information and
misinformation are exchanged,

truces are called in 200-year-oW
fights and new animosities are

bom.
After learning of the injury to

their hone, which could not be
changed after being assigned in a

lottery, Rugani and Selva’s other

elected leaden were up almost to

dawn reviewing the. deals they
had madt» d^^rmining hOW the

threads would have to be retied

onceword gotout that they had a
lame horse.

That is the game of the Palio.

The war takesplace at the Curva

San Martino, where tbe long arc

of n Campo — the shell-shaped

piazza in front of the Palazzo

Pubblico, or dty hall — makes a

sharp turn.

' On Thursday, as often hap-

pens, a pack of horses wear into

the turn and. crashed. Fivejockeys
ended up in die hospital- Less
lucky was Brandano, a prize

throughbredwho had won the Pa-

So twice. He got up with a leg

dangling limp, gnshing blood,

and stood on the course crying in

pain until he was shot.

“The comrade have remained

strong through many centuries

because they have reflected some
basic truths about urban living

while mutatmg constantly to re-

flect changes in society," said. Ro-
berto Barzanti, a former mayor of

Sena.
In the 1200s the comrade raised

military companies for Siena’s

frequent wars with Florence.

Most recently contrade have
worked to stop churches from
crumbling and to keep drug push-

ersaway. "All this trme,"Baraanti

said, “the life of the contrada has

thrived because it was the life of

neighbors who lived close togeth-

er on the Mrm streets, bat now
that life of the neighborhoods is

disappearing, the contrade axe

threatened."

In the last 20 years Siena has

moved outside the old walled city

where the contrade have their ter-

ritory. High rents and decay have
driven people to suburbs. Now,
only a quarter of Siena's 60,000

inhabitants live within the walls.

Faced with recruiting problems,

the ccratradehave tiinied to orga-

nizing events such as dances, din-

ners .and . sports tournaments
. aimed at gaining the suburban
teen-ager’s interest.

“The challenge is to keep the

comrade alive . during the long

months when there is no Patio,”

said Gabrieila Piccuani, editor of

a weekly newspaper.. “There is a
very real danger when these kids ,

come around only for the races;

then they arejust sports fans.”

One moch-critkized trend has

beat the growing stardom of the

jockeys, who were long consid-

ered expendable mercenaries.

.

On Thursday,however, the rale

of hero reverted to the captain of

a contrade, Rugani. The anesthe-

siologist kept everyone, including

Ins followers, in doubt as to

whether Selva's purportedly ail-

inghorse would run. Then he not

only fielded a surprisinglyhealthy

steed, but switched riders at die

last possible moment
Instead of the star jockey he

had hired, Rugani used a young
boy with almost no experience.

He said a voice m a dream had

told him to do it Others argued

that hiring the star and the horse’s

bad leg had been ruses all along.

All the comrade had to refigure

their deals after the llth-hour

switch, and Ruganfs lad won die

race for Sdva.
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SememdlktC***' 'Wm
Melina Mercouri

Says

ture minister, said v"*", sea-

bed off Rhodes of

part of- the anofiDt CoWJ"»

Koto. Mwoouri fcM&i

StoSST Greek jsfflfe
that she doubted "Mw**
even an ancient art wort Tw .

ton rock was linked with the S* - vuvSpSf-
stato^oMOftbes^^^f.
the ancient world, by Greek . .

guard diverswho located

Srf a Dutch-bom dairv^nu

Abb Dankhaar. The figure.,^ I U .

mg Hdkis the Sun God and patron j

or ancient Rhodes, is believed *o
I

have been about 30 |

(100 feet). It was erected »roim*
j

280 B.C and was toppled in I

earthquake in 225 B.C. We h
j

proved that the grooves between

what looked like knuckles were tn f ,

fact caused by the teeth of a me-

j

rhanl^oi grabber," one expert saia-

1

He said the rock was made of sand- * .

Stone and apparently bad been
j

dropped in the harbor two or three

j
-

years aga • i:3E
A minisubmarinc pilot was 'ocj$e

mg for spare parts when he opene^ - .fv .

a package delivered to the Charles-
>
;vP£!j3*

ton Naval Base in South Carolina, .

but he found an original printing , - vie
by the

. pop artist Andy WswhoL
j

“Maybe we’ll be famous for 15 J

minutes,” said Commodore Jeny
|

B. Manley, echoing a famous War-
^

- V^-.'

hoi tine. The purchase order was <•

for $800 worth of spare submarine
\

\ V
parts. The Warhol painting of

j -y-.-jir.

Queen Elizabeth is valued at J

$ 100,000. The box shipped to Mine }

Squadron 2 was from the Equinox > -

Gallery in Vancouver, British Co- t v-
fumbia, navy officials said Mod-

|
. Fri-

day. The painting and the spare
j

parts apparently were mistakenly !
;

switched in transit from a Seattle \ - 7ir
freight holding center. , i

-
‘

i

A Los Angeles judge agreed to r : !L. .
v

delay the actor Sena Pam's 60-day . ;
vt|.‘

jail term for punching a movie ex- ?

tra so he can complete film prqects » .

:

in West Germany and New York, r
t\'-xy-'.

attorneys said. Los Angeles Mu- <

mdpal Court Commissioner fa.

ban Cathey indicated she would

.

,. 3g
give Perm until at least Aug. 1 to V^'
finish “some ongoing projects^

Penn was sentenced to 60 days in

jail two weeks ago.

I « r

ANNOUNCEMENTS ANNOUNCEMENTS

SQUASH & JAZZ
IN PAWS

IN THE HEAKT OF LA DEFENSE
SIX SQUASH OOUKT5

BUT ALSO:
A leenurant, a pano-bcv, anda (fiflier-

ent 03 band aadi Fnday nd*.
SOOETE HOIEUBtE DE LA 0BENSE

Squadi Oub
48 Squne des Cordla

Porn La Deforce 2
Tot <7 73 61 25 . TTjc 620 452 F

INTERNATIONAL CLASSIFIED

MOVING

FOUR WINDS

International

REAL ESTATE
FOR SALE

PROVINCES

CANNES
Omar ah due departure

Near PAIM BEACH

SEA VIEW

REAL ESTATE
FOR SALE

PROVINCES

NOtTH IHTANNY
TREGASTa.

Near beach, targe 9-room vfla

an 600 tarn. (and.

T* Paris 41254051

CANNES -IMom IstemcAind.
Tx 461425 REALTORS Td 91313040-

REAL ESTATE
FOR SALE

PARIS ft SUBURBS

REAL ESTATE
forsau:

SWITZERLAND

SwHzwiand

For Foreijpien

.

Lair* Geneva, Getaad Vcftejr,

VRMrOUtarA Verfaier, leggne.

REAL ESTATE
TO RENT/SHARE
GREAT BRITAIN

LliXUSY EXECUTIVE APR
Knghbiiridge / CheheaM,
deed. . Al modern axwenmm
Health dub. Minnum stay 22

Beni El 80/wt NGH Apcrtownh]M Gwyn Howe, Slom Am|
Iswl(n^vi05, tbe 29561

. OAY-WK- MONTH

SUPHB

EQU1PPH) APARTMB4TS
Snrfo - 40 sqA
2 moos (O jqjn.

3 mans -.105 sqjs
4 rooms - 140 sqm.

WITH UMQUE CONDinCNS

FLATOTEL

.
INTERNATIONAL

14 rue du Theatre, Paris 158}

Tel: 45 75 62 20

PARIS AREA FURNISHED

PARIS 151Hr PENTHOUSE
34KDROOM 4- LIVING RAT

m 42.96.88.88.

ATHOMEM NUHS
SHORT OR LONG THtM

apartmoBfs for rent ramidiod or not

PARIS PROMO
Esttde Agent - Property Atonager

25Aw Hady. 75008 Pore. 45 63 25 60

141H, MONTSOURIS,
Aug, 37, duplex 130 lam. + terrace

00 sqjn. 3 bedrooms, 2 bcdhi, R5jOOO.


